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Statement of Operations for the Year Ended Schroder ISF Global Citi

31 December 2024 usD
NET ASSETS AT THE BEGINNING OF THE YEAR$ 670,240,273
INCOME
Dividend income, net of withholding taxes 17,665,442
Interest income from investments, net of withholding taxes -
Interest on swap contracts -
Bank interest 451,433
TOTAL INCOME 18,116,875
EXPENSES
Management fees 3,495,154
Administration fees 754,584
Taxe d’abonnement 184,450
Depositary fees 62,742
Distribution fees 165,300
Bank and other interest expenses -
Interest on swap contracts -
Operating expenses 132,376
TOTAL EXPENSES 4,794,606
Less: Expense subsidy -
NET INVESTMENT INCOME/(LOSS) 13,322,269
Net realised gain/(loss) on:

Sale of investments 4,543,862
Options contracts -
Financial futures contracts -
Forward currency exchange contracts (5,213,040)
Swaps contracts -
Currency exchange (161,933)
NET REALISED GAIN/(LOSS) FOR THE YEAR (831,111)
Net change in unrealised appreciation/(depreciation) on:

Investments (12,008,806)
Options contracts -
Financial futures contracts -
Forward currency exchange contracts (805,649)
Swaps contracts -
Currency exchange (8,057)
NET CHANGE IN UNREALISED APPRECIATION/(DEPRECIATION) FOR THE YEAR (12,822,512)
INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS (331,354)
Subscriptions 171,863,429

Redemptions (235,481,151)
INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENTS IN SHARE CAPITAL (63,617,722)
Dividend distributions (680,807)
NET ASSETS AT THE END OF THE YEAR 605,610,390
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Statement of Operations for the Year Ended

Yad—H—-AVE—FafIL-tELYParv - TR KIL-YUOA

Schroder ISF US Dol lar

Redemptions

31 December 2024 Liquidity
UsD

NET ASSETS AT THE BEGINNING OF THE YEAR § 533, 866, 771
INCOME
Dividend income, net of withholding taxes -
Interest income from investments, net of withholding taxes 25,141,528
Interest on swap contracts -
Bank interest 2,332,145
TOTAL INCOME 217,473, 673
EXPENSES
Management fees 739, 831
Administration fees 249, 387
Taxe d” abonnement 51,655
Depositary fees 28, 402
Distribution fees -
Bank and other interest expenses -
Interest on swap contracts -
Operating expenses 103, 681
TOTAL EXPENSES 1,172,956
Less: Expense subsidy -
NET INVESTMENT INCOME/ (LOSS) 26,300, 717
Net realised gain/(loss) on:
Sale of investments 45,795
Options contracts -
Financial futures contracts -
Forward currency exchange contracts (68)
Swaps contracts -
Currency exchange ( 82, 485)
NET REALISED GAIN/(LOSS) FOR THE YEAR ( 36, 758)
Net change in unrealised appreciation/(depreciation) on:
Investments (245, 348)
Options contracts -
Financial futures contracts -
Forward currency exchange contracts ( 25)
Swaps contracts -
Currency exchange (5)
NET CHANGE IN UNREALISED APPRECIATION/(DEPRECIATION) FOR THE YEAR ( 245, 378)
INCREASE/ (DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 26,018, 581
Subscriptions 388, 362, 093

(365, 685, 055)

INCREASE/ (DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENTS IN SHARE CAPITAL 22,677,038
Dividend distributions -
NET ASSETS AT THE END OF THE YEAR 582, 562, 390

TATA
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Portfolio of Investments of the Year Ended 31 December 2024

Market
Quantity/ Value % of

Investments Currency Nominal Value USD  Net Assets

Transferable securities and money market instruments dealt in on another regulated market

Bonds
Financials
US Treasury Bill 0% 02/01/2025 usp 37, 240, 000 37, 240, 000 6.39
US Treasury Bill 0% 07/01/2025 usp 46, 651, 000 46, 624, 176 8.00
US Treasury Bill 0% 13/02/2025 usp 37,251, 000 37,066, 161 6.36
US Treasury Bill 0% 27/02/2025 usD 37,519, 000 37,273,041 6.40
US Treasury Bill 0% 13/03/2025 usb 38,000, 000 37, 690, 932 6.47
US Treasury Bill 0% 03/04/2025 usb 39, 636, 000 39, 215, 699 6.73
US Treasury Bill 0% 24/04/2025 usb 40,011, 000 39, 492, 469 6.78
US Treasury Bill 0% 29/05/2025 usb 35,535, 000 34,932, 467 6.00
309, 534, 945 53.13
Total Bonds 309, 534, 945 53.13
Commercial Papers
Financials
Banco Santander SA 0% 03/06/2025 usb 25,000, 000 24,523,313 421
DNB Bank ASA 0% 15/01/2025 usp 26,000, 000 24, 955,187 4.28
Lloyds Bank plc 0% 21/04/2025 usb 25,000, 000 24, 657, 765 4.23
Mizuho Bank Ltd. 0% 09/06/2025 usD 25,000, 000 24, 505, 926 4.21
Royal Bank of Canada 0% 25/02/2025 usb 25,000, 000 24, 828, 604 4.26
Royal Bank of Canada 0% 04/06/2025 usb 22,000, 000 21, 585, 906 3N
Santander UK plc 0% 05/02/2025 usp 25,000, 000 24, 890, 900 4.21
Standard Chartered Bank 0% 10/06/2025 usb 25,000, 000 24,501, 344 4.1
Toronto-Dominion Bank (The) 0% 10/04/2025 usD 25,000, 000 24, 690, 694 4.24
219, 139, 639 37.62
Total Commercial Papers 219, 139, 639 37.62
Total Transferable securities and money market instruments dealt in on another regulated market 528, 674, 584 90.75
Total Investments 528, 674, 584 90.75
Cash 54,138, 089 9.29
Other assets/(liabilities) ( 250, 283) 0.04 )
Total Net Assets 582, 562, 390 100. 00




