j:RE =1 DF&EHE
Z(TH#MRS)

{EFRAsEH 2025.1.22

ELAT Va—NI—LAVALT7UR
(BB TJEHEY)
(BEBAYIRL)

ENIEURIE N &
* CHBACBUTIE ABOREZHHICBHHB I A
BIERS
S S wmangim TOOSE mamsaE  OREEE  RANSGE  REVE ABAYY
B0y BI=TE Al VEANER
BEAYIBL S % b (}(%g#{ _:E_“%) 18 @rzzn) Tr7Y R L

HXEMEXDICEEHL TV B [REAY TG HATORBURI(CHIT NI DERZTH LU CVE T,
XERDED SUBHEX S ORBCONTIE —RHEIENREEFEHRARDIR— LXR—Y (https://www.toushin.or.jp/) CTEWZIFTE T,

OFZ3. SRERIG IAE 1 3RDETEICEIKBEREETT.
O 77V RICET ZIZEEEHAE BERERESE) £STHALIBRE . FEHD BRI =BUFI7 YNNI RI XY MR ST

R—LR—ICHE, 99O0—-RTEFT, 7V ROERDIEREZTVWET,
OKREICEHK . HRDEBRHABNIZENTLFIN . NMODENIFFEKRBRREEIC TR E GBI XS BARUYBER (&) $4045

BETNTLET, % iI £ B HB:198548A1H
O77VROEBABICREALCERBERZTOBBICF IREEERTEREEAIC & N £:2018M

B9 BARICE DEERICEBREDORAZRSRLE T, ERREEEMED. |y, =

40957, 449(8F

077’JI\(DEZEIEI\15afzf(u%’ji&af‘%‘*ﬂuﬁb\tﬁj\ﬂumﬁ*ﬂtL\iﬁ'o 0 ab® = o 8% (2024351 0%31 EiEE)
OFEKRBEBRER . FHRARHICTBRVEREINEEZRFTERT 2B U TR TV R—LR—ITRUR

LEY, GBERERRELECHERINCBEEIF. ZOEZCEETERRULTHLLELS https//wwwammufgjp/

BELLELET,)

BESFERATU—S VI
: ~ 0120-151034 (fta5R9:25809:00~17:00)
COERBECLVTIELD Ya—~I— LA VAL T7VR(BBUZTER
) |BEVTELT Ya—I— LA VAL T7YRBEAYIRRL) | DBEEICDL P — =T eRim it
TlF EEatld. SRHEDHNE ESESROBEC LW EMTESBEE%2024578 ?:ffgé%’{;gg!g%g@{?ﬁﬂﬂi
198 (CRISRRISBEICIRE L THY. 2024578 208CHANECTHIET . g MRS I °

(®) MUFG =ZUFJ7tvhIRIATL

OMKM-252794-00SA-20250122



T7VRDREICHT=DT

BEWGERZHIULDOD. AUTEHIOY 2B UZLY
EVWDERZESFBENDHELZLDTIFEBEWLTLEDD,
FOEHLBHEIFCETV.CEARNLELON
A3 >a—NI—LA2hLT7R
(BB RTEREY) / (BEBAYIIRL) | TY,
EHERISGEAZII DOKENEEERSHL THDELTN.,

RifadH 22D DERBEZHEASHE.
RZEHZELTBIC R IEKRT DREETETI .

ABRIENEEERDERREELT.
W7 RtV EREITE T EENTT .

201745H

=BURI7EYRIRI AN



J7ROEN-45E

J7ROBM

HARDBELVWEHORHBESFZRENLGEERENREL. FIFIRNBDERD LT
ELNNRDERTZDILET,

T7VRDYEE

%1 V) tROELEVEEO A ESFREN G EERENRELET,

& HENEIREEFE ' ~DIREZEU T, tRDELVWEEO A HHBEES LUZNSOREFREFICEKE

HRIEBEEITVETD,

*1 ENEREETDZEUATD®ITY,
(BEBURIEREY) A0 Ya—~9—Ah ANSTI— - ISZJUPY) /LD NZa—5 A VHL T7VR A = TZRYUPY)
(BEAYIRL) LD Ya—h9—L ANSTI— - I352JUSD) /ELT NZa—5F A VHL TFrVR A — IS5RY(USD)

& R DOIBLWEED N HES L. BB BFHEEEE 1B T—V —ViISFEDISMEEE™ I\
20— /It ERETT . o REBERRBD A EPHEEDORTENRITI I LHERRE
[CHRBEITIESHHIFET,

*2 SIEMEEREF EEO0— Y PEBE0—VBEDEEEZDEENSFET DF ryvy1TO0—FRELTRITSNZEMESE L\ VET . Fe  E—4"—Y
S AEO— VEDBERIBRELTRITSNZEMES DI EEVVET,
*3 N\UIO—VEF SRTEDSREEN EICREEEA B D EEAHZCH U TTOEHIEE (O—) DTEEVVETD,
MREBRIC DOV TIEEF R DY TEB IHICREETVETD,
¥ _FEORAHEENEANSNBWVEEY, FEELUAOEMIEESENEANSNDBENBIET .
XE——VIEE . SAMME LB E. —MRIICHBRFTEENEI T 2EBICHIFE T,

[PIMCO>/3—h9 — LI NDIXEE 7 7Z270%.
[PIMCOA A LEEEI N DIZEE D Z230% LT B EZEBRELET,

PIMCO
£ U LIS PIMCO
IR DRERE ’aggg‘h
B LA D
o RV BETADRSE
MENEDHEHFICELEL DD,
IS DR

HELET,
% FROBHEDEEPIMCOYI—NI — LA VA LEE EVSTENBIET,

€ PIMCOY 3— b9 —LEIEL(E RRIVEBTOREERESF 2RDICREZITIEICIZ T, 2F-E
FAUYRIZ T BT EICKN BT ADREERBEDHIFICEERBURHS. FIFINRDERZH S
9ERBIETT,
HELT Y3—hI— 1 ANSTI— — I52IUPY)./ (USD) (3. SR AR AL TLIET.

€ PIMCOA VA LI LS HRPDZARBESF I I —DthNS, ELID[FIBIWKE] & [EF5RFRE
NIF=ZMEUCGEE UBEEESFFICREZITV. Al FINR OERE RN E LN RDOEF =D
ITEREIETT .
MELTD NTa—5 AVAL TPYR A= ISRYUPY) / (USD) 3, L@l s RAL TLE T,



HEA>O0tR

ELIDERRETFA REARETFA

FIORESNZRARETARE. WFRACECRESNZERRETFAREICSVT,
HRREPEATSEORE. BRE RERE(ICOWVWTCER

1R REARE T RIOSREZR(CEMt, ST I—(CHBIIBRET (T 7 2R ELAID
ERBEOERS i ZRE

HROIELEVERD L ES

PIMCOY3—bh9 — LHEKES PIMCO- > L HXHES

KRIVETOREBBESFZHI0IC
KEZITICEICNA T, 27-EH
DRI &iFT DT EICLDIRE
TADRELREMEDHRFICEE
UIgh'S, Fl FIR DR ZH ST

RO BESHIEN SR KE] &
MEFERFENIFZEMRUTEE
Ul BlEEsECREZ TV FIF
IR DiEFRERMNGGELN )&
DES=ZHIT

EFIR—=bTFUFER

Ei-“)b-ﬂf'rUZ‘ﬂEﬁE

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
AVYRAMYNIZYT4— ! AVYRAMYNIZYT 4 —
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|

£V K- IFU T ORE-RER EF I — T2V A OB K

Fab—2arv B BEE%E
BRURERNREE

Fab—2ay B BEEE
BRURERNREE

h 4

30%

709%

PIMCOYa—h9—L AV ALEBBRK—I3UF

XPIMCOY3— b9 — A¥EE70%. PIMCOA VA LAHEE30%([EH <X TEEARER D TH . RELLEERBZBEDHIET .
BE. BZEARELRD HEEHR T B BEUNS VY RZETSTENBIFET,

X EXRFEMBEDRRZERUCOHDTHY ., INTZREIT 2DDTIEHIE R . Ffe. REICT7YRTRE T 2EMDIFED
BERRREERE-RIEIDDDTRHIFT . FEETOERF. SHEESNDTENHIFET,

[HPAIEADY /N VST YRDIBRICE DS =ZUFI 7 YRR IAVMER

XEERMICEATZNERBUEICRDIBEIC OV TR ZERHDOR—LR—ITTEWVLETFET,
(https://www.am.mufg.jp/investment_policy/fm.html)



I EEEIIESENDERDIERICE T 51ERZ. ELOYv/IYVUSFTYR
[CEEELF TS

€ ELIVvNVUSFT YRR ELOINERT ZHENEIREEST (HROBLVEEOLAHESFS LU
ZNSDOREBRFICIRE) NDREDIEHZTVEXT,
& £ 43 (PIMCO=Pacific Investment Management Company LLC) %197 1&EICKETERIIIN
EBFERICEBF ZR OB TI  ELAIIv/NVUSFTYREF. PIMCOZ IL—OBRICHIFBHRTT
ERADERICET 2IERNDELEHT 25, BRONS. BROERSECOVTE EETIEENBIET,

(BBYXTEREY) . (BBAYITRL)D2DOHHIET,

¢ (RBUYRTERE) F. FAELTHIRET INEREEFECS VT, SZNEREETEONEELLEZ

KRIVRE UL FIFEZEEEDOAKRILFEVHEVOREES |1 ZTV\. REEEY I DERZRY

9,

-RENGESRZCHDDS T RRIVFEVHEVNDRERE | Z{T518. RENGHEABEDS5. K
RIVLADBEICDOVTIFKRIVICKH T EEZBEDABETH DX EZZIFTET,

ARBIE |1 ZITIEE THEFNRRILEFIKVBENEECE. INSOEFEBI SN AEEEIICKS
JRARERVE T 2L RBHIHZDIRNRICK ST EFIEEES U LORBIWECELD IR LGS
BENHIET,

€ (RBNYIRL) X FAIELTREANYIZITVIEBADT, RBEHEGOEHICLITEZEZITET,

(RBURITERE) & (RBANYIRBL) DRBEHVRAIDA A —-IH

(REBANYIIRL) suuie (RBYRIERE) ~\

EENESRS & ERENGBERRSE
SEEDOABREIIYRT SHEEDABREIIYRY
— 1
| |
! l
|
KRV HEBHG| ! = ]
KRILEMD CERILEEY -HE W) . KRILEMED |
BEZHURIE HNEBEERCSNT, ! BETHUZIER i
LUZNEREETEOMEE | !
REERRIVREUEE |
FEFEEERE QRN |
e b d—] HEL‘%ﬁﬁﬁ A b d—] AY VAR
ZDhES ZOMMES KRV
ZOftEEEMD KRILEZ DIEEED
BETBHURIE BEZTBURIHE
*HTHRBLCWVBEDICOWVT. S
ZEYRI(FHIER Ao CDEREARRIVITHT B,
ZOMES (AES6) 0
BEEBONEESIET
\_ J L J

TEIFEFERD TV DDA A —ITT,
- RBEEHVURIZTZICHHRTES DD TEHIEE Ao




MR . B0 (47208 (FEEOHSERERE)) CARSBERE
7 LEd.

& HSEERHSEESHNBEMEDKE. TRBAFZHMEVTRELE T L SEERRINEN D EED
FaICE DEZIThIBVIENBIET,

DEEFEDREICH T SFEMEDOHRZEEL. FRIELTHERZIIHT275#HELE T,
(BRI ECTREOFICLINEETIHEENHIET )

FRODEEDZHLVNB KU ZDEHICOVTRIATDHDTRESGIEE Ao

B o77RDULL%H

@ J7VRFAT T XARICKVERZEITVET,
TDPURA T TPV ARRE S HRPEE RO CEREE T DD TR SOOI ST R E T B L<H T,
TDPURF T TP REF B EREA BB ET RN TED B ([BEETS0EMCET 28 82%) [ORET
BI7RFT TR ENNET,

BHI7VR ‘AKX IT7VR KENEIR

o EA3d Ya—k9—LA o
R 2ks3— - 95200PY) e
Y3—K9I—Ls (N=21—5'%. HRNEIREESTD)
\ AVAL-TPIR :.- o :._
BARE NP &l il ikt ELTICKSER ik
ty | o ERINSasavAL
& | Beres = I7UR A — ISZY(JPY)* -
ELIIvINY (IN=21—9'%. HENEIZEEET)
& J=7vR - L alc & BE -
_ - - " 1R OIEELEED
PHBEES LT
= - ELd Ya—hI—L - ENSOREERS
" EAa T ZRSFY— - 952J(USD) -
3—KI—L (N=a1—5%. BENEIREIEET)
=|  [EOZIRCEY ¢ ,, v
DN esnyonL) BB B LISk BER 8%
_ ERRE
\ ELa N=2—F AVAL \
. o s
]ﬁgg@gg " 95 YR A - I5RY(USD)* -
Tl enavwity (NZ1—5%E. TENEREET)
UsFyk || G o —
1B EAaIC&BER 1B

#2200 NZa—5 AVAL TPVR A= ISRYUPY)/(USD) [FREIEL T ELAD N2a2—9 A VAL T7VR(M) DREETEISZ
BUCRENGREZITVET,

l £ E IR
e N REESS A ORESICHIRERIE A,
NERAEADRE NERAEANDEERERTNE A

MRBASE LUBREEFICK. LEEDLIBERAMTABVSEENHIET,




ENIHIECEIEIR

H IRENRE T HIREEFEEIFOME

SR EL0 Y3—hI—L ANSTY— — IS5RI(PY)
g ELT ¥a—h9—L ARSFI— — I5RI(USD)
RZR& NZ21—SE-HRNRIREES
BEERSHT Pacific Investment Management Company LLC (PIMCO)
et HROBLVEEODAHBEEFES IO ZNOSDREBDHFCIREZITV RETADRESRENEDHE
FCREL DD FIFIGEORFRZHELET,
FIRRERR HROBLWVBEDAHESES IO ZNODOREE RS
JEEHEEDO5% L EEEFROBLAVBED A HEESLUZNODREBREICIRELE T,
BREEBRBORLEFNORELRFHEEED10%UANELE T,
SBE. T2 —Y3aVFTELARELE T,
*T1—Yav e ESDORETADRINCEY 2 IR FR-E PEFRINEZ R KT 18R T, COEHIK
EVEE FIZE N T DESMIEDEBENAELRIET,
“KRIVLADBE T I AR—Iv—ZHEED20%RNELE T,
FTEEOFRITENFITT DHMB ROKR) LN DBER CTODHBRNDREFZTNENHREEDSY%
S DI 10%AELE T 2L REBEE DM T 2B U, miiE Tl ERmDRIBER CV T UVE
e (B BIAHRAEES) N DEE(C OV TIHERLE B A
FIZACBEV T RENERTEEICHU U TNDORBBERRZITVNETD,
EATd ¥a—hI—L ZANSTI— - TSR
UPY) JRAIEU T SN ERE BT OMEEREEZ KN VBB U B (FFEEEIZEDKN
ILFEHABV DR IZTVET,
(USD) | RAIELT . REBAYIZITVEE A,
EREEER ,
) pUEE
ZODftDEMR- i ARBEROBEN. EEEH. BMEIEsF0OTECRIFER. RUEBH REER. AR 118%
FHE DREENNDBHBENHIET,
BARFHH HIFE A
(SEERIEEERIRER HUFEE A,
=EH 2017%6814H
REH BF5H318
Nt ECT5E SEDEFTVEE A LIEU R DEZIT DT LB ORET T,




ENIHIECEIEIR

l RENRE T HIREEFEIFOBE

JrURE, A NZa2—5 AVHL TPVR A= TZXYUPY)
g EAT NZ1—5 AVAL TrYR A= I5RY(USD)
i NZa—F5E-HENEREEE
KRESERAST Pacific Investment Management Company LLC (PIMCO)
ELAT NZa—9 A VAL T7VR(MANDEREZBCC R GFEEZSHET LU TEL,) DIE
REEE LEWVEED R EES LU TNSOREEBREFICIREZTV. FIFINROEREKBANRE EAE
DEBZEDHILFT,
FIRIRERR HADBLWEED A BEES LT ZNODREERE
JBE. HREED65%L R OBLVWEBED A EEFR LU ZTNSDOREEREF CIRELET T,
REBERBORNHEZENDRELERIHREEDSOBUANELE T LU BEEBRIASFS KO
E——VIESCOVWTIFZ DR TIFHBIFEE Ao
R—hTAUFDFGT 2L —rav(F RAIELTO~8FDEHHE CHRELE T .
KRV DBE LI AM—I v —ZEED15%URNELE T,
FMEEDOFRITENFITI DM DIRE(FHREED20%LNELEF T,
FIMFEHIPR BISACBVTCRENERECEEICHL U TDOABMINETVET,
A NZa—5 A VHL TFVRA—-TSRY
UPY) JRANEL T, SN EREEFEDOME EHREEZ KN VB U EBRE FFEZREE DK
ILFERHABEWVDOBEBEEIZ{TVET,
(USD) | RAIELT RBAYIZTVE R A
EREEER ,
=) PUEE .
ZDithDER- i ORREROER. BEAEMA. BMEIsFOTEICRIFHEL RUER. REER. EA A 18E
FH DREFENNDBHBENHIET,
BARTFHE HUFE Ao
(SEERIEERRIREE HUFE A,
EH 201442H28H
REH /4108318
INER 5 A&t [RAICLCTBRDECZ{TO/38 T,

RAIELTIELAD NZa—5 A VAL T7VRM) |DREBFEIES 28U CRENRMREZITVE T BB [ELA0 NZa1—5
AVAL TPVRMWMIIZBWVTIFEREEER (E5EHRM)  BARFERS LOEEMEBREIHM D IEE Ao




H EE{HOZEERR

7V ROEEMEBAF AHHFIANTVSEMESFOMBEH CRDFEZRIFEITH. CNSD
BAICKIEFEMEICECERIEIITRNTHREFEDH LB ETXICRELTT,
LIch > T REEDHBIETDORETANMRIESINTVDHDTIIGL  BEMBED TEICEKY
IBRZERY ARETAZEIACIEN HIET,
RESFITRITELEBIE T,

J7 YV ROELEMEBEDEEEREL T, FITUTOURITNSHIE T,

il B2
Y27

HEZED
V7

FERENRET IREEFTEAFNOREZEU T RENICHIP AN SAIHEISF
(NoO—VZEEHETUTEL,) DEHEEEDHEEZZITET

RHEFOMBRF HEEFOES DR EZZ I TEHLET . —RICTHIBEEFIN
ENBE RHBFOMSIETEL BARHBFOMED TEFEEMAD TE
BREBVET . MIBEFDOEEC KD NHBEFOMBDOEH E. —RICZDRHT
BEEOHREFHRNRVIEEXRELBBIEANGBIET

ERIRALEIE B L OESFOES DEBZR LU THY  HFUE L UESFOMER
BDREEZZ(T AAGRABEOMED FEFEEMED FEERELBZVET

[FUNT« T (R&ERGR) DA 1FICRIT U RT]

FUNT« TBEIEFENZE) . ABTEEEZ I THEHEE TS/ T7 VR
FZDEEEZFTFIT . BLETRETUNTAIBEIE(OVT - RIVay) DIfig
P TFEULEES. DULLKETUEBTETUNT 4« TRE|E (a—h-RIay) off
B EEUEES. BEMEBEDO EICKVERZR IRETAZEIATIEN D
DEITHFC.OVT-RIVavVDEBHTETS—A. Ya—hk-RIVaryDfig
W ERUEBSICIE. BEMENKIBICTEIT DI ENHBIET Fe. TUNTAT
5 |EE A BEDSHILE Z6 EICSEDEE 1 Z{T 5 BRI EELIESICE.
SNZTE) ABETEBEDXENIBIRIN. ZEDEXRELESTEENBUETD,

FEREWRETDIREEFRIAFANDIREZBLUT. RENICHEREEICIREZ
TVWET,

BELTd Y3—RI =LA VH L T7VR(BEYRTERHE)

FRRIEUTIRE T 2IREEEESICHB VT MBS S OMEERIEER KN
IRE UL ZIFRIEEE DK RILEYAB VO AEES [Z1T0). IS T HKR
LWOBEBEZHUAIDERZRIEITH . BBZTEI AT ZZL(CHIRTEZHDT
FHVFEBAFEHMABEDSE.RKRIVLADBEICDOWVTIF RKRIVICHT S
UBEDABTHOHELEZITE T B HDOSFIHKRILOEFIVENEE
ICIE. CNSDEFIERE DN ABEGE|CKXDIARMRUET, cEL. BEHIZED
KRICESTIF SFEBSF U LDOABEEICEDIAMNRIESHHIFT,
BELT Ya—RI9—LA VAL T7VREBEANYIEEL)
REHAANESEEECOVTER.RAELTEBAYIZITLEHADT. BEZH
DEEEZIFTFT,




s

KEUYRT

e
VA7

Hh)—
VA7

{EABFHESF
D
"_EJVRT

BfEEFFDORTHFORE. MBRRHNBLLY . MBICBVTZDRINE
FOBZSICE. BEEISFEOMEN T (BFOESREFIEUN LR) T L.
FRLWPIEEEDZI W TFHE & BIEFICIVZDMENBLBEDIIEEFNH
NE9,

BEEFFZTRE UL S LT BRIC. ZDEMEESFF DS BN T3 THRWEEP
REIFICKVIG INHIRENTVBESICIE FENRIILB D oI 50 HE
DFEENHEZD oY, T7 Y ROFTFEBFICL > THEMENENE . BRELTT
RMEETORE|ERBIHZEEDNHBIET . Fe. N\ TO—V I DHHEEEN, —fiF
HICES IR ®M Vo BV R TBEWMERICHIET .

77 VR HEEOEMIESFEFCRENRIREZTIENGIE T MBEEND
REF.REWNREICSFIDT—T9I —PEXBBEHHIOEE. BEREZZSO
EXGREDEAN. BRDT I4IVNEDREICIDREREZRIFTBHT EICEKY,
FEENDREZ{TOIBSICHUAT. [[EEE AEEH-ER-REBEOZTURIN
KELBDTREREN GBI

77 VRIF BT DEVAHRBEEFCIRET 3EEN G B HT DBV AREEAN
DIRBEATIGEEICLENT . (EZE SR - REEDZTUR T WK EL B S TEEMSED
HUET,

LEERERURITITHY . INSICRESNZBDTIIFHIFE A,



H Z0fthDEER

*T7VRDOSIWE|ICRILTIE ERIFERENS [ER375RD6DIHEE (Whw3T—UV T 7 7T) DERIEH
DEE Ao

T7VRF . KREDFHUNRE USSR CHNESZFHTIDRENEUBEEPEBEEIMHE
CBVNTHERBENRELEEHFIC. —BNICHABEDOREENMETLU. MEREHSHFTE
BEE TSI TERBRVWIRI BEIENRSNTULESVURINHIE T INICKY . BEMRAICY
T ADREZERIFITEEMP RS DHAG DRI NP IL LB BTTHEN . RERE D BSTHLNEE
TRUREMENBIET

WD EEEDKEF AT VB EHRICHIZDT7 VROIEDKEZRTHDTIIRBIEE Ao X
W, S EHEICECNRZB I THTThNB3GEENHIET,

IREEDBAMEAICK TR RSP EED—ERX T 2ERN . RENZTAD—ELRUICIESET
BEEHBIET,

77V RBARDERRKRICKY ., SEEALVEEMADE LN DNNE DS IBEBERTT . IN
WHBEEDZILWIE . EFEMED SITOhNE T, U > THIEERERDRS  BEMEADO T EERE
BUED,

SFEMRT 7V RICHEN T ERYRTEIE . BT DRITE 2 (JMREL I BB, HXETZEN
SERFELHIELEM O IC OV T A—RITRT I 7 Y ROMEELED10% 2B TIRE T 515
BhBUET,

(%) [C[3 KEDEFHMFBIRHLE (7 Z— X FNMA) S S OEFMFBIRSEN Rt (OLT -7y
TFHLMC) BN RITR I IHMREET B E— 5 — VRAIFFNZIELET,

H VX T DER{FFI

RIERUTE. 77ROV ETMTE2IEVR I DERANCERZTS3EEBICGEREHh SIHIIU
BIFBNMEICKVURTEBIRRODEZIVVITEDURIERZTV. 77V REBRRSEH LUV
ATEBRRESRICBVTZENSDIKROREZTIEN MEICIHU THERERTILTVE T,

Flo REMEV RV ERB(ICRIT 2MIELETED .. 77 VROBEABEDREEVRIDE=ZIU T 5E"R
KT 3EEH(C. BRFHISREREUVRBEV R DA ER O ADREIREETVET U
ATEBZERZ. REY A BB 0BG EMEOEFRPRESEV AT EIBERCDOVWT. BEBULET,
BHGEAREEATREVRIICHT IEREFIZEELTLFETH . ZFESHICBVLWTHERREE
DIZBYRI LT HERAFFHIPCEBRREFEZE=IV VI UTVET,

<BEXRIT 7V FOERVYRITEEGE>
IRERRT7 VROEESH B SUREERASHE BENR I 7 VRICBVLWT.RNESRIHIELT:
1ER (UCITSIER) ICEDHBIURTEEFAICEDEERAVYRIZEELE T,




g = DTS5 TF. T7VRERKRNBEBETI S A EESHIC
B ARNGEEISAEOBBROES | [o07 o708 o7 N RNEAR SRR

(BBUYR DY)
® TJ7VROFEHEERS SUBEME (HDEREHIRE) DR 0 J7/REMODRRNBEET SAEDEERDLER
(2019118%K~2024F108XK) (2019411 8%K~20245F108K)
(M) (%) (%)
10,600 100 100
10,400 - 18 g0
4 60 60
10,200 4 40 40
10,000 g v A PR 21.5'
[ Mg g - 0 0 i 15 I_:.E:,\.Z 67

SHE0l -20 -20 ~-8.8
9,600 - -40 -40 SKlE
FURDEBRES 4 -60 -60 P s
9.400 |- | 71 /F@EF?E%EX”FEE@) I:;@E
— B (D RSERE) (88 {-80  -80 B
9,200 * * * * -100 -100
19/11 20711 21711 C22/11 "23/11 JrUR Ot GtEG FEEN DFEE SRR FEEE

(R R TOEEISAN T7Y ROBENREFRIFE Ao

EAEMER (DB HBIRE) (FH B (5 7)) Z0ERICHEIRELICDDEU CHEL THY . REDOEAEMIBAL I RBDHBENDIE T,

FREEREF FAKRCHITIBEI I FRADEEEXRZLWNET,

T VROEEBEEEE B RIDODEEZEBREUCHDESBUCHHEUCFBISEENH N TSN REOEEMECE IV TEHELL
FREEEREFRBDHENHBIET,

(BEBAvITIRL)

© T7VROFEEERS JUBLEMEE (DRESBIRE) DR 0 J7VREMORRNBEET S AL DERRDLEER

(2019411 B~20244E108%) (201941 1H5k~20244E108%)
(M) (%) (%)
20,000 100 100
| D7 UROERER (GERB) 4 80 80
18.000 | — mseqiizg (HEcemRE) (£ER) 1 60 60
16,000 i i 155 215
14,000 |- I _..‘._Jlmmm\l\l\l\lu||\Im|m ‘I‘“‘I\Iu‘ mall Imlml“u 0 0 114 2.9 15 I_E.Z '67
12,000 12 20 Soee
’ =4 -40 -40 N
10,000 1 60 60 e
4 -80 -80 E
RIME
8,000 s s s s -100 -100
19/11 "20/11 21711 °22/11 °23/11 TrYR Otk GEEE FREEM OAEE SRR FEEE

(R ETOEEISAN T7YROBENREIFIRIEE Ao

<EE(MEE (DT HBIRE) (FHHE (5 17D ZHERICERELICDDEVCEHELTHY  RROREEMEBEL IR DBENHIET.

FEEEERLF BERARCHITIER I FREDEEEZNNET,

TP VROFEEEERIF B MDD KR ZBIREUCDDEHBRU CEHEUCFBISEENTHINTH Y RROELEMBEICEINWTCEHELR
FRBERLFIRBDBEHHIET,

LR BEDRETHY FFEROBEMRZRILTDHDTIFHIEE A



KRNWBEEI S ADEHICDONT

BEISR
BAtx

Fizp3 6]

ERELAKIEHEEL (TOPIX)
(Bc=Adr)

FEHE

EREIRMIEH (TOPIX) (BBZid ) &I& BADKKATIHZLEICHET dEEBIC,
FRENREVTDOREERZER TN —T vh - NYFI—TTOFERAN—RDEHib#ER
MEARICKIEHSNBDHIMIEE T T . TOPIXDIEHIER U TOPIXICHDIREN(E
PRI KA IPXERIT S IR IPXFRIT DB ER T U TFIPXIEW S, ) DEIHY
HMETH BHOEE. IEBEDRR. FIRRETOPIXICET I NTOHER- /DD
RUTOPIXICIRDIFENSEIRICET 2T N TOEFIFIPXHELET .

MSCITTY A AT VIR
(Bc=Ad4)

MSCIOT YA A U FvI X (M) E1F.MSCI Inc. A BER LI EiIEE T, B
ZRR<MFRDEER TR SN TVE T K MSCITTT A A VFVIXITHT B
EEENUZ DHIMNEAEREE T NTMSCI Inc.CFELE T,

FEERR

MSCIZR =TIV T —4wh-
A VT VI X (BN

MSCITR =V VT =Ty AV FvIX(EZHIAH) EIF MSCI Inc. A FEF LI
HRIEH T HROIMEE CHERSINTVE T X MSCIZTR—I VT X —Twh-
AV TVI RN T DEEER VT DHNEAFEREIF T NTMSCI InCICRBLET

BHExEE

NOMURA-BPI (&)

NOMURA—BPI(ER) &IF B T T a—vU—- U —FROVY LT 1 VTRt
HHERLTVDDONEDRERNBEB/ T+ — VA T wI AT NOMURA—BPI
D) DY TA VT VI ATY  HFZIEMDHNAFEES KO DA—UIDHERFEIEIC
RBULE T 8. Fttld. BIEH D EMEME. T2 SR R misT. Bt
BROBGHZRL T DD TIIRL HIEHZRAV CERS NS T7  FOERMRE
[CRALC—UEEFZEVFEA,

FoEEE

FTSEHFREE 1 VT vIX
(BR<B%)

FTSEHARERGE A 7T vI XA BR<BZA) E.FTSE Fixed Income LLCICEKWEE SN,
BAZR<<EREFZEOEBEOR S NI ZEMBORIHEEE CHNEFIULES
A VFVIZATIFTSE Fixed Income LLCIF AT 7V ROARY B —TIlEE<,
AIT7VROHR RFTDHDVIFRFEREZTO>THBIET A DAV TVIAD
TF—IE ERIRE D HFZBERNELTH Y. FTSE Fixed Income LLCIE HZ%T—ID
FHEYESRUREUERIAET T . FeT—IDBRR. WRELITELECDODEMS
EEZEEVFTA. DA VT VIR T 2EEHEZ DN EZ DM—UIDEF(F
FTSE Fixed Income LLCICIREBULE I,

EEE

JPEIVAHYVGBI-EMZTO—/V)L-
FAN—S TP AR

JPEILAHYVGBIFEMIZ O—/NIL-FAN—2T7AREIFJPEILHY - EF2UFTA—X-
TILVIIWY—DEHUARLTVWRIEN C. BNEEEZTOIV—I VI EMED
RENBRAVTVIRTT  BIBEERCOIN—I VI EDIB, IBEREDEED,
HITRBEETZEBUCRENCHMICEIERINTVET . BIEMOS(EHEF].P.
EILAYFIUTA—XTIVTIILY—ITRBLET.

0F) BADIEBHF REANYIRUICKIBREZRELC.ABRELTVET,




Y ==9=kE
Eﬁﬁ %%ﬁ 2024£ 10831 BRLE

(BBURITEREY)
B EEMER-AEEDER 2017565148 @B ~20245 108318 B BHE(fHEa-MAEE
10600 - 1400 B % (i 2 9,742M
MEERE 95.85M
10,400 | 41,200 - -
SRR ETHTRB AT
10,200 - 1,000 :
W 75 E DR
10,000 -4 800
W 20245 4 B OF
9,800 | 600 2023% 4 A 0Fg
9,600 4 400 20225E 4 R OH
20215 4 H (0]
9,400 4 200
2020 4 R oM
9'200 1 1 1 1 1 1 1 O
17/06 '18/06  °19/06  '20/06  '21/06  °22/06  °'23/06  '24/06 2019% 4 H (0] %7
fEERE [EER] FAE(mEE [ B R] R R Et 0M
EE(MEAE 10,000 2EELTRR DECEF 1T HOHY . B5 A
< EAEMMER I E RN (ISETEREN) EBRE T
H EEZLEEDIRR
ELT Ya—bI—L ANSTI— — TS5ZJUPY)
BEER He=E HEA _EfIEEA {&=H
EAT Ya—h9—h AN5TI—-75AJ0PY)  69.3% 1 U S TREASURY BILLS 0.0000% 2024/12/31 _ 8.6%
CLI 1= {Vhh J7Y/RA-J5AVUPY) 28.7% _2 U S TREASURY BILLS 0.0000% 2025/03/04  6.3%
J—)LO—At 3 U S TREASURY INFLATE PROT BD 2.1250% 2029/04/15  1.4%
(EfErRE) 2.0% 4 FNMA TBA 5.5% DEC 30YR 5.5000% 2054/12/12  1.3%
&t 100.0% 5 US TREASURY INFLATE PROT BD 0.3750% 2025/07/15  1.0%
HEF TPV ROMBEERBCH T IRENE( LT NZa—5 4 VAL T7VR A — TS5ZY (JPY)
s ey TN R
-gzigggggfﬁgﬁ%}%b\zinétm 1 GNMA Il TBA 4.0% DEC 30YR JMBO 4.0000% 2054/12/19  1.8%
= ° 2 GNMA I TBA 5.0% DEC 30YR JMBO 5.0000% 2054/12/19  1.7%
3 GNMA Il TBA 4.5% DEC 30YR JMBO 4.5000% 2054/12/19  1.5%
4 GNMA I TBA 5.5% DEC 30YR JMBO 5.5000% 2054/12/19  1.2%
5 GNMA I TBA 4.0% NOV 30YR JMBO __ 4.0000% 2054/11/20  1.1%
A EFEENRIREE (T INEREETOAFKEC. SHBRESIDES LES
ZELTERLTVET, (NUREAIHEAA . J—ILO— U hlEFEELTVEE A.)
JRTEIHFEE CKERHEES) 2RO TERRLTVET,
M SFRINER DS
%)
40
30
20 |
10
0.5 1.4 . 2-1_ 0.0 0.7
0 e B o1
-10 ' -5.4
20 -
14 15 16 7 18 19 20 21 22 23 24
N (TR CE

201 7FIFREBN SERETTD, 2024F ([FFHHNS 10831 BE CTOINERZER R
TP URIIRYFIY =T HIER Ao

53 BEDRETHY . FROIZEMRZRIEIT 2EDTIIHIEE A,
ERRRER. RESHOR—LAR—IETHRLTVLIEEHHIET,



(BEANYITL)
B EE(MEE-FEE DR 2017565148 @2EE) ~20245108318 W & :E(Ea.f s

o =5 - W4 16,610M
MEEREE 14.2{EH
18.000 - 730 AR THRBUET
0 EHROES
14,000 30 2024 4 R OF
2023 4 B (0] 221
12,000 20 2022¢F 4 H O
10,000 10 20215 4 B (0] 23]
20204 4 H (0] 23]
8'000 1 1 1 1 1 1 1 O
"17/06  '18/06  '19/06  '20/06  '21/06  '22/06  '23/06  '24/06 20194 4 B (0] 21
TEERE ] HEMEE B R R Et 0M
EE(MEAE 10,000 2EELTRR DECEF 1T HOHY . B5 A
< ELE(MEA (S E FHREN (ISEEREN) 2R T 9,
H EELGEEDIKR
A Ya—b9—L ANSTI— - TS5ZJ(USD)
EEER k= N vk ] J—ik> (BEH AL
PAD Y3—h9—L ANSTI—-J52JUSD) 68.5% 1 U S TREASURY BILLS 0.0000% 2024/12/31 8.5%
ELINS1—9 4VhL I7YRA-J5AY(USD)  29.5% 2 US TREASURY BILLS 0.0000% 2025/03/04 6.3%
J—)LO—>/fth 3 U S TREASURY INFLATE PROT BD 2.1250% 2029/04/15 1.4%
(& fEHERE) 2.0% 4 FNMA TBA 5.5% DEC 30YR 5.5000% 2054/12/12  1.3%
&t 100.0% 5 US TREASURY INFLATE PROT BD 0.3750% 2025/07/15  1.0%
G TP YROMBEERBICNTARELE(V. AT INS1—5 4 VAL TFVR A — I52Y (USD)
Ciie
DD VAR R EE A EEN S, A N 7= il L
gty N ing .0% DEC 30YR JMBO 4.0000% 2054/12/19  1.9%
2 GNMA Il TBA 5.0% DEC 30YR JMBO 5.0000% 2054/12/19 1.8%
3 GNMA Il TBA 4.5% DEC 30YR JMBO 45000% 2054/12/19 1.5%
4 GNMA Il TBA 5.5% DEC 30YR JMBO 5.5000% 2054/12/19 1.2%
5 GNMA Il TBA 4.0% NOV 30YR JMBO 4.0000% 2054/11/20 1.2%
AL KRFEENRREZTONEREFBTOARKREIC. ENEREFTENDEDLEXZ
ZEUTCEBULTVFETD, (N\REMOEAA. J—-)LO—MEFEELTOLEEAL)
JREREEE KEEHERBS) ZIRVTCERRULTCVET,
B ERINS DR
(%)
40
30 b
20r 12 11.9 12.4 13.6
0 = L W W WD
O 1 1 1 I 1 1 1 I _ 1 1 1 1
ol =i 23
_20 L
14 15 16 17 18 19 20 21 22 23 "4
VIR (FEAEMEE CEtE

201 7FIFREBN SERETTD, 2024F ([FFHHNS 10831 BE CTOINERZER R
TP URIIRYFIY =T HIER Ao

53 BEDRETHY . FROIZEMRZRIEIT 2EDTIIHIEE A,
ERRRER. RESHOR—LAR—IETHRLTVLIEEHHIET,




CEETEE

H BEAH AT
N ARES R DR B
R e
I B EAS B OB D E
IR BN TR RSN T B MBI ORA L TORE S,
u ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
BAR e PSR AR S HHEE TICB N L,

ARFTERA N TESDHDEAL
IRFERHLICTHERIES LY,

RAIEL T BERARMENSERELCOEEHEN OIRFTERHICHNTHEZILNLET,

ROVWTNNCZHETDHICIF BA-BBETEFE A

ATHH = 23— JEESEE . = 1— 3~ D ORTOHRED
G EEIE LT 30309 £ TIC Bt S - b D ESEDEBAS ELET .
i BB At C L THERDEEH BIET,
. 2024F7820HNS2025%F7H18HE T
B
\ WA DA AR RS TR M R B AR T BT Lk T BN FETT.
B IR £ TP ROESEE ARSI, AODRSDBEAHCHIRERT 38aHBUET.
ERAIC SRERIE FEICBI 2HE DEL. ZOMHPOEELBE (RETSTEORES&
21T DES DR, RETRE- HECH T BIEBE (SRS, 7 U1/ BADBEEED
B memamy | BERBZSOMADEN BRNE I—7 5 —PEABIAHHIDEE, #S%) &3
A B DRIE U< [F B DB E) D' D=, BA - BRDBHAHDBED
Z T BT BEOT TICR IR BB DBPAH DB EIET CENBHIET,
S FROETEOREEICELANES T, & 77 ROBREE BRMES =L,
HREEPESTADBEEIC ST EADBEAGDBAEDIE S BTN BIET,
{S5THARS 2027F48208FTR017FE6814H%E)

HUTDBEEECF EFEHEZR LI TEELBDTENBIERT,
BI7YROZHHEOOHN. 10B0OZ AR LB IEE

@ FiEE BIF VN BRI EITENZREDCHBEFTHDHERDDEE
POEBRBRNBBEIRELCEE

BB BIT7YRIREVNRETIHEREEFTOVITNO D EHRULGNCEEBROTHBEIC
(F# EHEREFIE T,

REH BF4F208 (REBDESEREEH)
FIQDOREFCHEZEZRELR T (DECEEDREICHIOCIE EFEHMEDHRZ
IR 53 e BEL RAIELTHBZINHI T 558 & LET.)
RFERHEDENCKH>TIF T D T DBERENTEETT,
FMith  EERORER &77>/R5,000(8M
NS JRRIEL T BFREDTTAECKIIATV IR— L= (https.//www.am.mufg.jp/) ITHBELEF T
ERmEE BREBDIVERR(ICMERRSENMERSIN RRRHEBUTAN TSR RE(C
== ZRENE T,

LI HRTURBEEFEE U CHERDNE T

REMRIVREEFIIBUE L —EDEHZEIc UTTBGICINISA (D EEIREIFRTHIE) | D
RBIER BANRERIE T,

T7VRIFNISADBRClEHIEE Ao

RO RO TmEANBEAREDEREHIEE Ao




W77 ROER-HE

J7VRDER

REENEENICRIETZER

BARFER

HIFEB Ao

EFtMEERRRER

HIFEE Ao

REENSFEMETCHENICRIET 38R

B4 OHIBEFREEICHU T F3:1.0175% (Fifk 320.9250%) LIAZD =88

15 0OH) DIEEERI R E BB O IEEMEEXSFTHRMEX (REE%L.365)
¥ _FEEDETEHEAIBEECH2/EH. BEHSNEBIEIMIEBICFIED,
BI7VRNRENRE T DIREEEES CIHERASEER (B5ERI) D WEEAD T REENEIET HEEN
FEAEEER (SR F LEEEBU T,

BRADORKREZEHDOZEANS. BADRKREZEHF TICHD DIETRIMNEKE. BZEZADRICED DH (BEREIEES |
FTOREHB IV Z1—I—TiE50E IFTORELZR EXB T ECNARKREEBANSIZEHFIDH) [CHI1F
28BSO T . ET7V ROMEEREEISHUT LU TCESD 2R Z N FTe8EELEF T,

FI7VRICOVTC. SREFIFLITOEITY,

(BBURIEFE) R I—)LEBYEF]

BEAYIBL) TIFSIL-IrVREAFEEE(HRE) U TERVESIE. TT 7SI 7Y RENEF])
e (SSEIRANE B (Bitk %)
- (BHA F%) Eo Ftatt BT att SEatt
EREEER 2.0%L0E 1.01750% 0.9250% | 0.6950%
(1SZEEREN) 1.0%LAE2.0%Km 0.99825% 0.9075% 0.6775%
0.5%LL E1.0%=m 0.97900% 0.8900% 0.6600% 0.2000% 0.0300%
0% _F0.5%F 0.95975% 0.8725% 0.6425%
0% 0.94050% 0.8550% 0.6250%
% FERETINEADED (IR, BB SENEN DD IET,
< RN EREEER (EEHEM) ORMEL TRt 2RIEORE>
et | BU7VROER-HE. SHAH A OBEREN. BEMEOSEY. BREEEDERNE
REat | fHERRSEESBREDEN. BEOROSE, BAK BRI IS
SHAN | BT VROMEDRES KOEE. EXAHHSOEREEDRTE
O ERERERDEITEDIRHN
EEAUNZS BN S, BEIELTEHES6-9- 1280 158 (REBDEAEBEED) BLOEEEHHS3HE
IRICZIO I, ZDMMEI . StEREEELTED. 8 77 Y ROMBEREICER0.5445% (Rik £X
0.4950%) LINAEN =88 LET ,
LTOER-FHRICOVTHR 7V R EBLET,
EEBEACTHADN DS T VRO BB ER
M AEDEERICEE U S St T D N LR
ZOMDBE | BENRETIREETIEICHIIEBABLOTEE
FHn BMEASmEN CRET 2158, BN DEREHRECTIL O N E R

-ZOMEFEEHBOVIRCHI N DHEER &
¥ ESOER-FHRCOVWTF TERHFICKVER DO, 5D UHEERRC(F LREAFZEH T D LEFTE
FE A,

MERABEER (E5EHM) SLUBEEEMF. BLE LN ST7 VROBREMRICRIRENE T . BEIBEHEORIID6H B THE. B

—

REFRICFERECET7 VRSO NE T,
¥ FECDER (FHRE) OV TR RETSBERCFREHABEICKIERR DD HONUH B BREZTH T O LFTETEE .
BB EIT7VRHDEIETIER (FHRE) OLWEER JOHERRSS(CHRSNTVE IO TTSRIZEL,




B &

BiE(E LU N ORICECEHDFHRICERINE T COXREBARESDRREINFORE CTHY . BRI TAFICRIE
BBHBENHIET,

5 A 15 H B &=
s FSBBROMR | BEBFSEL TR @D EEICNLT20.315%
BE (B0 BORIOEER | EROKUAR | BEASEUCERE 1% (1) KO JOBEROZD GBER) (WL T20.315%

¥ _FECIE. 2024F 10AKRIEDHDTY,

XDBEEFCBNT HEREREROBEA L F B BICE DREOHEN LEERBFZBENHIFT,

KOENDGE(E LELEFRBIE T,

XEOENWES NS BEICE MEENEFSNDHEN BT T HEDEIRVOFFBIC DOV TIF RBEPIRFICHEEBSND L ZBEHL
ER

(BEBER) 77 VROBEER

[(RBURTEREY]
B OERARSEEMRNREE WU FEHE EVWET ) (2023F4H218~2024F48220) [CH1TS
HT7VROFEERELITDBITY,
RRER((D+Q) OERBEBRADLE
0.97% 0.94%

Oz DERADLE
0.03%

(EERFF=E R ERENEIA)
XYHBOER-BIR(CHH olc B OHREE (RRIELU TBARFHRL TERTFHHS LOBMESEE 1R ZR<SBEREDHH DD DIEHE
BEZST,) 2 BB O TR i O8I IR EMER (103720) ZRUCH TRUTVE T,
MIREFL T 7V ROBERIENRIRNRBDBEN HUE T,
MAFUEDERICBVNTSFENTCLRRVERIEHIFE Avo

FHMBICOTRU TS LR DERRSSE (2 2B EE W,

[(BEAvYIRRU]
BErDERFHREEERNRABE CL B EVWWVET,) (2023F4821H~20245F48228) [ZHFS
HI7VROMBREREILITOBITY,
REE((D+Q) OEREEERDLE
1.03% 1.01%

QT DERDIE
0.02%

(EE=RFEF=E R EREREIA)
MUERRDER-BE(CHH oI BADKE (REI U TEBARFREL TEEEFHHS KUBMIEZSIS 2R <HEREDNH DB DIFHE
BEZST,.) ZHRB O TR miE DR CTIEAEMER (1037120) ZRUH TRUTVE T,
XREF TV ROBRENKBENRBRDEENHBIERT,
RAFUEDERICBVTESENTLRRVERIEHIFE Ao

FHBICOTRL TS SR DERRSSE (2R ZZBLIZE L,




MEMO




(°) MUFG Z=ZUFJ7EvrIRIATK

https://www.am.mufg.jp/basic/first_time/fagpoint/index.html

T ERREERIMAAK J
T




