BREEDESEA Monthly Fund Report

FSYN—MARATKE*RT7Y F(EEREER)

EBMERE BB
ERHM - 20226128208 15 FEHAR H % B : 202548H29H
REB . BE6H19BBLU12H19H (REHDHEREEH) BIRI-F . 3480
OB ENEFETLEED TH). FHERDREETE - R T LD TEHIEEA,

S¥EREH (20226F12820H) ~202548H29H

K EEMEE- MBEDHRE >

20254688 2903R1E 22,000 800
B 20,000 | 700
EAE(mER 20,505 DR BEE LA
BEHRE = Al
8 EAREE 3392 % 18,000 P W 600 i
¥ o # 16,000 - 500 £
£ A i 2R s N‘f =
HAE 7R 28 14,000 400 ﬁ:fﬁ
17AM +0.0 % a ,/%NW Eﬁ
3N BRI +14.1 % = 12,000 W 300 .
671 A i +11.4 % 10,000 M’ | 500P
1R +18.7 % ’
3FER 8,000 4 100
Y= ) R ———
LS +2.1% 6,000 . . 0
LTk +105.1 % LTERS 23/11/9 24/10/3 25/8/28
XM EEHIREREMET. HEEE FSIEN ELEEICI7Y FABERELELOEHFBLTEIELTLET,
XEEMEBOHECSWT ERTEERSEHRE) FERLTVET (B0 77Y ROBREIEZSLY),
X AR 1O ST EYRE . HEADLBECH-EYREL, BEEI7Y FOT P REEREHEMEB I EAVEBERERLTVET,
KEBOI7Y FTR . BREHICI TREECEOBEERIELGNET, T RERHOER -REFRFEEL TV FEA,
L HEEDHEFE > LKEEBEEDIKR> XELER(E, #E EREEICKTEIENTT,
(17501 5720, B 3151 _
e~ PPN B ERER B E RIER £51100.0%
188 (23/06) 0 S EHKX 22] 99.7% *FIL 99.8%
2525 (23/12) 0 HAH 0.2%
2535 (24/06) 0
ZE4HA (24/12) 0
5587 (25/06) 0Fg
J-JL-0—V, 20 0.3%
A%t 221100.0%
[=] - #higk Bl 48 Ak 55199.7% W ¥R =X EFERERL 55199.7%
= - #his & e XiE4 [fES
AR 99.7% &L 62.2%
NEEEETE ER . 0H —fEHEM - Y—ER 13.4%
EEDES 10.3%
. . . J31=h—Yav-H4—E2R 8.0%
MA LR, NI E S EHIESNTE ISR T c 801

ELET, HonLhH—EDED D EELHIRT L0
TRIHVFEh, NEENIILONEBLMEELHIET

XEER L, FRELTSAPEMSCI Inc. AV [F THERL LIt FRE R £ SR #(GICS)C 431D TY

KOERXOE- g B (CD0VTE, [RAIELTMSCI Inc. iR BUADFREE - Mg (CETVTRRLTVET,

WL BRI, T7Y FORKRCBET S ERFELMOTT SMHCKF T LY IR YAV MIINERSNIEEDTT , ZI7V RS BB EOHS B MEEHFFICIRELITO
T, EEMBEIRHKEBLET LA TIRETANMRESNTVSEDTRHNEE, HT7V FORFECHFEDESICRIREEERAST (XA BAHRRE) ERTR
#HIDBELLVELETOT, BTNBECHERO LB B TIHIEKIZEN, RO L EHOBIMOBNCHITE TR EILBHTHAIEL,

e B j(*ﬂ?t/l‘??\“/‘)( b

Daiwa Asset Management
BsE K7 BYhIRIAVMMER BT
TRIBmMENG IXE KERUBER(ERE) 025
MAR= —RHEEARBIESEHRS
—RHEEA BT BB ERG S
—MRHEEAE _EEREmEEG I Ge



A LG SEARRE T 55165.8%

EILEAEIT T 237 SARIEN &3
150
100
APPLE INC ®N 50 @ HRERKBOTY /O —0 %, liPhone ] Mac i ET
DAIBEREL TLLIED, SESFLEYTRIIT A 10.0%
(FEERELAT) US4 —E REIRI,
150
100
NVIDIA CORP O-..50 ® HRBEHOGPU (BERILEFBIR) A—h—, TEDYT—=
Y PCRMIGeForce | 0T —4t 2 2—MITOHF BRI 9.8%
(TEERELAT) Z.ACBENEEL M (THFHNT S,
100
Q. > @ ;
MICROSOFT CORP X HREEHDOV IO I T7EFE S, PCAHOSD I Windows | %°
RBAY I Office IOV 7 IFHRELL, RETIEIZY | 9.4%
(TEERELMT) FH—EXTAzure INERE.
100
© 50 (it \
ALPHABET INC-CL C ‘ AR —2YMRBETHRE G, REIT P TGoogle | H0E)
EY Ak YouTube |75 E DILEIRALE, ZDMITIORE | 8.0%
(AZa=4H—2ar-H—ER) EDERAIZEE A,
100
Q.. @
AMAZON.COM INC i\ HRBABOEIT—RADE, RYMBROMIZISIR
) Y—EXADIAWS INEILK, BERIEFRBDO 7L 7.7%
(—H%EE - —EX) A4 R AR E L E S i L IEBIRE
XEFEL (L. FAIELTSRPEMSCI Ine. AN F TIER L1t R EE 7 S8 H#E (GICS) IZkBEDTY,
XRAT (&, RSvh—HEFRDERGET 5T —FERIT, KT EyhT 2T AV MMERLELD T,
XYARRBN L, RBEREY . KT YIRS AVMERLELD T,
MR, MEEREICHT2E0TY,
XERELOHEEBMETIEOTEBIFE .
EEER @ BB TS —T XU AR 0:4/N—aay @:&%B’\J’é&' @:,ﬁmj}
— USROS ETNERFEDEER  e— EE RS YA—FRHZR T
Daiwa Asset Management X HBOLEROBINFZVCHIBTEREL(BERA LS,

2/9



FHA L GIERFRIANT

EILEAEI T Z:l? SARIEN &3
100
ADVANCED MICRO DEVICES CPU(EPH&,;&%ZLIEaﬁ%)&GPU'C.—,L\VITE 253 E(K
&%, T HIZPCACPUIMRyzen | &H—/N\—FCPU 4.6%
(EHREBAT) FEPYCJ GPUIZIRadeon ) — X% RBRH,
100
©® ° @
COSTCO WHOLESALE CORP | &/ —, 4> EHEERIORBEERE AKEOEER EHTHEEER
PEARIIBREZHIRL. EfETERR. EBBR. K 44%
(EFDHFER) R. RE. RELGEFIRILIRE,
100
(51 Rl @
CISCO SYSTEMS INC HRERDIAVE L2 YT —IHBRFE S, Ryb
BHRADIL—F—EXMVFHEN WebRFEHF—ER £ 43%
(FEERELAT) FaYTaH—ERLGELE A,
]
100 .
i Ny i ~
INTEL CORP lPentium ') —X TCHILNABPCHMDCPUMIE T L T
FEELIHRERBOFLERA—H—, PCAITEXEIZY |  3.9%
(IEERELAT) JF.5G, Al, BENE#RF CiRIG<ER.
]
100 .
(:1 N @
QUALCOMM INC (N ERInRKADCOMAFE R EIZ TiEf AR DRFE TR
ELEFBAEKXFE AX—rIAVAIFEEERFYTOREHE | 3.7%
(TE¥R BT [258<, 5GMIT TIEhy T2z T7 %55,
XEFEL (L. FAIELTSRPEMSCI Ine. AN F TIER L1t R EE 7 S8 H#E (GICS) IZkBEDTY,
XRAT (&, RSvh—HEFRDERGET 5T —FERIT, KT EyhT 2T AV MMERLELD T,
XYARRBN L, RBEREY . KT YIRS AVMERLELD T,
MR, MEEREICHT2E0TY,
XERELOHEEBMETIEOTEBIFE .
:ﬁgm @iﬁ%ﬁ:yb“—ﬂxyh-)\ﬁm% 0:1’/1\‘—339 @:?iﬁﬂ’ﬂﬁ&‘ @:,ﬂmﬁ
— U HRE DT E TN EEAE DT R w— (RSYH—HEFRRI7
Daiwa Asset Management X HH0LEHOBIMIRVCHIREEEL DR RS,

3/9



LIV EIR=Jv—DAAV > KIRH R COREHMETLELOTH), FHROTRIREDEB FERIAI LD TEHIEE A,

Gk I0)|

kEHAX TS

FREYOHGIEIEFLELE, HiED, HBERECEEGLELEN., Sy AEKOLERERYFELT,
HEDELH L EFERE, QAIY—ERIZHT BVEBREERELENSVT47 -7/ 00—XD
BRGRE., QRENTREZHEY 2EXRICHT 2FEHREARORER, OQFTHFHAFOEFY TLE, —
AT, HALERHIAOCEEEYMEHOLREZRT T, KENLTETIEEILHY FLI1-.

%=k |
HBMSTE, ASXKRLREGYELR, BRLCERMMLGEEZTTREDANTITHAFATE 2= C
ET. BREFZDHWIAEH SN, ABK FILRAETLE L,

[Z7> FDERRE]

BERElOEH =

] AEHEBETRKFANTATTELEZEO0O., KEMRATENA LR LI LIZKY ., BEMEBEILEFLEL
BRI TIE, KERNEEICHITTI, 000E FILZEMZRET HETEICK YEREEICOHEASZIDE LK

WEWSEBMLRANSIFRALGKRMEER E L =7y TIL, KEBFOY I N\ YICKDHEELIFRS

nNr=a4 2 TIL, miEFERE LRIAIFFRAGREERR LA —RABENTSRIZHFSLFLE, —AT. T

BFPEELRIAZFRAGREZRERL-LOORTHEESHITBEBNRI INIA T4y b, REERICH

;'C;ﬁi%%?@’&ilﬁl 23 DOFEFEEZOH CHETERBHBRNTEEIN-ADE EAT A FRERERY
L7=,

[SERORE - ERAE]

higEE

SRLAIEEFEOMREEVE & LFRLEERRENG CHAFESN., X5y I HGITRHICH#HS
THERAFNFEYT, SRNBMEBREHABRESIRETH., UBDREREARMERRBEALRENSTIK
FTEFSNAPTNEEZONFTET, —AT. FE~NOSEBMNERISERSNSICDON, £FICK Sl
D?sgfiﬁ}h PENBELULIZER LZ5E(E. FRBICK SR T IFHAFNRRT 2AIEMENH I RICEENDE
T9,

E

J7 2 RIE BEGREOCHREMEE L LV of- [BEMBER) CRFOMMIHELED EREE]
BLTBYZEY, 51&hE. FoIVvh—HIRARaT7EFERL. [BEHBER © EREE] Z5H
;ﬂé;{s REBDEHORATIL, BBAOTROAD MO, BEILDFELGEREL L TIFEREZH
oA \

%
2%
5
) \BBDEEAONDITEICTEREFXITVET,

j—
jca

Daiwa Asset Management ¥ HABROLEHOSIMIFNCHIIRTEFRELLBRA TS,

4/9



KT77YFOBEH - RHE>

J7>ROBH
KEGRKOTNS, PEOBREEEMBENSSCEBUTUR— NIAVAZBEL. EEMEOKREZDELET,

J7> ROYFE

KEGRKOTNS, OB EEMEDSECEELTUR—NIAAZIBELET.

SBACHIO T RIVA—IAFTPTAIT7AISE8AD5, TRy EIBHEREITRIC, RSYH—IATKAIAI7ZERTNT Y MESAS MNEB DS
METNZBHEDE T, IHERNOEESSCHEALLROREZITRVET

B 6 A 198BLU 12 A 19 H (AEHOBEREER) (CREZITRV. NEDEAEHCEIVWTIRRODEEITRVET,

FZvh—MRRAIE RV H—MERMT—2BLV7 7> FHEDLEOICF I vy A—ARAANAM Ty b2 T X MCRE
THZOMOT—XOEREEZEERT27-OICAELAGENABNZLETHS. FT7 v H—WRAT—XOIEHENE. T2ME. B3
M BB E R ER I O WTORBEARBRLEZTREVETA, RT Y D—WRFAT—ZDOFBIZL > TRAZITEADE
LNAERIZOVWT, BARMHAIERIAZHHT. F7 v h—MEFAIEWARZRIED LEEA,

FZvh—HRmRIL. BROPERAANZMHT. F7 v H—ARAT—RICET2EREE I EOENEZENR0-o0
BAEMORIEE—THabT. TTICHRMICERLET, 7 v A—HEmMIE. ZOMEAL L ITEAICHL T, WAKREH
B R— BEIVZRELEZOMEEDEREEICE DA T4 —<VRIZTTER IV H—MERT —Z DT 5 —< X
DR ZERICEL T, BREPERAZMbT. BRI LEFRIEEZTHEVELA,

“The Drucker 1996 Literary Works Trust is not a sponsor of, and has not approved, authorized, or reviewed the terms or any
other aspect of the DRUCKER INSTITUTE US EQUITY FUND (CAPITAL GROWTH TYPE), and is not involved in the provision
of this product or service.”

Drucker 1996 Literary Works Trust l&. T DIRBIEFD AR Y —TlEH <, ZOEEDPZOMOBAIEIC DLW THES, 2], &5t
RS> TWER A, £7-. COBEBEXBLIVFNICEETZ2 Y —EXDBEICHLES L TLER A,

KBEVRI>
@ L7 RIE, EFNZTOHZEMIESHIIERELEFIOT,. BEMEAIEZELET . ULHHT. IMETANRIEENTVDIEDT
[FR<, cNZEBADCEDNHNFT, SFEMEICEVEFIZD LVIEXE, IRNTEERICIBELET . IREEELRFEIF& L
ERhFT, EMZEOTRESHERIL. LU TFOEBDTY,

PRAMDZES) PRAM (S, BoG - BF1EE. BITEROEE, MZOT/MRFLRIRUTESLFIT . F
(A& ZE#)URY -ERYRY) ITEENMEEARZ., RIEFCHROIIZACE. HEEENEURTELRBIIEEHDFE
T, EARROKEN FEUZEICE, BEMEBAN T EIZERLRD, IKETAZ

EBADZENHDFET .
REBEEIRY HEREEOVTE. BEBAROMBZEEIDEN. HZIEOMHTIREL -

POZEENDFEZRIET . FEASNEREEICOVT, HZNEOREBL - MHETS
BCEACBEICE BEMEBAN TR IIERERD, HETAZEADENHDE
ED

h>RN)—-URY FERRE - MIRCHVT, BUE - BFIBEBROZLFCLOTIBICEELNEUIBS.
FILFERB(SHU TR BRB NI SNIB AL BEMERNFRIMITEURD,
g (SR ICERNEEE RS TENHDET

Z At RN EEZFH TIBHBEAGESZTTAT IR MBARRLHIBEB(CLOTET
ISEBZR T, SUHAGFNBMIB TTRANTERVILEHDET . COIHE . B4
BN TR IERELDET,

XEEMEAOEEER (L, LEICPRESNZEDTEHDEE A,

ZOADEEE R
@ 477> ROFSELSI(CBIL TS, ERERENGIESS 37 &0 6 OFME (WHDZI-U>T-A4T) OBEREHDFEA.
® L7 R REOFEHINFEEUIGHB TN ERZFH (T IV BN EUUBE PG I HGCEVWTTHSRENSE
UBEFC, —RBICHEBABEORENEME T U, HiIBRBNSEIFF TEHMMB TSI TERVWRY, ERBIEMRENTLES
ZINGHDET . TNICKD BEMERCN AT RO EZ KX I AIFEME Y MEOFIAGOR TN R IEERZEIEENME. R E
DOHSAAVWMEIET BRIREMEN' HDF T .

BABDOHEROEIZNCH IR TERESILBHRALSLY,

Daiwa Asset Management
BT EERRPECH BRRE BTSN,

5/9



KT77VFEDER>»

IR
i)

FTERUDFICED D

BARFEHE 30 @mimion |BAROBSHEFEERMBORE. REBBRORL BE I HTEORMTT.
EEMEBRE HUFERA, —
EEHORS
EREERHA F£1.6225% EREEBADHRERIF. BLDEFEMEDHEEMRERICH UTETDERZERUTBIERE
(EEHM) (BitR1.475%) LEY. EREEEREG. 805 LS NBLAOEEMEBICRIRENFE T,
: B J7Y ROBACES BERHAOBAEN. EEMBOHE. BREE ERHREE0
. ZFESH F%£0.80% RS DTS
B | e P— EBRSEESHBANEN. DENTOT7Y FOBE BARORERR SO
ZiEaft F30.025% ERMEDOEE, RSN D DERDETOXM T,

ZOMDER - Gx2) BB, Bl STER DT EREF YL SYWE |- 4 Y3 VEGIFICET D ER.
+ #H # ! BEZNECREIZDHODEBASZEEVMECIABULIEERT,

GE1) ERSEERAORSY]ICF. & EEREZR AN DNNIETD,

(E2) [ZDMDER - FHEICOVWTF ERRREICLVET T D/, BIICHEER, FRESZRIENTEF AL
HBABFHRICOVT, KO UL IFERFERHICBEEhE TS,

HEAESBEADEEMENSDZILVIE. B5TEBRFERFEERTHICTEONE D,
HFEHRZDOEFEBICOV T FEHRESECIEUTERVEIDOT. KRNI DIENTEEHA,

Daiwa Asset Management

BABDOHEROEIZNCH IR TERESILBHRALSLY,
HUMEEERRASK M BREE> 128,



KBHAHAED

= PNE=Livs RIKEZ 1 MEBEAFEE 1 OB TIRFERNESDHDEAL
PN iilk:E] BARAZHHOREXHOEEME (1 HOXLD)
BARE ERFEtth ED IR FTICHZIALT L,
HaE B BRIKEIZ 1 OBEAIEL TBRSERENTEDHDEAL
R fiEE BERIAZHHOREXHOEEME (1 HOHLD)
BERE [FRIEU TREENAZAENSRELT 5 EXHBEMEZIALLET,
FRIASZ{HIEH @ FREFYI (CKE) OiR¥EH
Q@ O0EFH. —EIENEOINVE(CZEZRITBENNHREL RSN EDDH
GF) FAZAAHRIEEE. BRFEatFEEEStCBREEDE T2,
ERIA R EERE JRAIELT. % 35 30 2ET (ARFESHFTEDSEHEFHINT ruiztm)
BH. BRFESMCIOTEERDIBENDDFI DT, OIL(EERFEESTICBBIEDE T2,
HEFIR (ERMEOES TR B TRIHICAODEERIAHIHIENHOET
A -G ERIAS (T SRIEREEIFTECBII2EEI0ELL. SAEABES|OEILZOMPEEERVEIBIFEEL
OIS FVEGEL IHBEAICE BA BREORIAHFOZHIZ2H1ETEE. TTICRTFEA. BEORAHZ
EGHS CEN®DET,
BREEE o YH-TJ7  ROEFEMEICDE RIVH—FRFFREHEREUIC Ry h—RZTAT A7 FI S hE
TURBELE, BIERMTE. FEESHEERDIZ. SN EZHRA0. E5E218T (BLE
E) sEFEd.
® ROVWITNNDBEICE. BFESIHE. BRICZHREOEEZHRL. FIESHLERDS
% SFEEEHENL. R EEETERT,
- SZEREOOEN 30 BOZTRELHOIHBE
- (SRR I RN ZREDLHBHTHDERDZIEE
- POEERVBENMFEELRLE
UNEZE I EC £ 2 [@, IRBEDESEHICE DV TNEODEZITRVET,
CE) HI7O R, [REREEIREI-REMDERESZIAVI-RINHDET, B, HEWRL
AEERI—ABLUI-RBIDVWTFERZZENHDEI DT, IRFESIICHBBEHE T,
B S EALEA SR LIRS EEFEEL THIRONE T, BLHiER. MEARBATIEOEREHDER Ao

NERTIKEFEFREBE L. —EOBMHZHIUIBEC NISA (DERIEEIFRTTHIE) O
BAMNREBDET,

SHI7UR(E NISA DI RIKER RFEIFERMEIEEITE) |OMFRTIN, RFTEHLCLDER
RONERBBIZEDHDET . KDUKIF BRFERHICBRIEDE TS,
XBUENESNUIBEEICRIEEINIIZENHDFET .

Daiwa Asset Management

BABDOHEROEIZNCH IR TERESILBHRALSLY,
HFKKEIMREERFASKK M BERRE S BB,

719



KHEHOSEDTZNCHBIIEFED

B SERNL J7PY RORROBEITIERFERNSEIDILHDICAIN P Y EVRIAY TKOE
BSNIZBDTY,

B BDPYRFORPAHACHIZO TR RITSHLDBE LT D REFFTHRIPE (XITBHRRS) ) DA
%EM§Lﬁw®52\L§%TLH%<EéMO

B REEFQL. BEETOHIEMISFICKRELEIINDT, BEMEBIRESEELFI., LEN DT,
REEBEDHSSFTDERETAMRIISNTNDEDNTRBH D F B A, BFEHMEICEUEANRRIUEX
[F. INTEREBICRBELI I, BREFFHLRITECLFESDTT,

B REEFE. REORRENCLEERTD, BERIEEE - RIZZNBREMBOREDIRTREHOX
Bh, SIFZHALANTTBANWCEVZRERSIE. RESREEGOURTIDHDIEEA.

B SERNS BRTEDIEEZSNDIB/HREDSERLUTNEIN, ZOIEEN « TEMZRIIIDIED
TREBHDFE, ERERBESEDGCEHNSITBEDEETHD . FROBURERE « RFEIT DD TIE
HOFECBh, T2, Bk, FERFZERBLUNWIEADT, BEEDHBESTORENRKRERRZ

I EDTIEHDEE A
B SERNDOPTERIHSNTNDIABS., HE. BE. BERFIEMERIBROBOTHD, SEFEERE
ESNDTENDBDET,

B DEEE. REDEDHICEDNTEESUNRELE T, HOSDUH—EDEDDEZHHNRIDE
DTRHDFE R, DEENZIDONBENGEEDHDIT,

RFAAFCONTORENEDE
» KAy BYRIAYE DU=F1P)L 0120-106212 (BB D 9:00~17.00)
HUR—LANR=Y

» https://www .daiwa-am.co.jp/

Daiwa Asset Management 8/9



kL ERFEE %t 202548 B290 BT
RSy h—MEMKEH®K I 7V F (BEERER)
o - N MABE
R oaams eag, BRES ARESE | Rhan | Dina | Boaoms
m= BEI%pE | BRERSE | RIEIERS
HEERALE EReRRE  |ERMBREESE3E o
a1 BROMIE | ERMBREES)FI0S o o
HRA S SBIEEH)
B A BIERT BReREE  |NEMBREEHS o
B2t IR BRemEY  |NDEMBREEEIS o
BR A EERT EReMIE | ERMBIREESHIS o o
BREH=+ =8 EREMNE | RAHMBREES)H6S o
S T LEL L EREMNE | REMBREES)H5E o
HEEALE EREMNE  |ERMBREESFI2S2 o
BR A BB BReREE | RLHBREEDE6S o
B At KRBT BReREE | RIHBREEDEIS o
RS FURRTT EREMIE  |ERMBREES)FME o
B At EI R BRemEE  |[RIHBREEDHES o
B S BB AR EREMNE | NEMBREESFI0S o
Bt 2R EREMNE | TEMBREESFIE o
SHERERBARRSH EREMIE  |ERMBEEES) TS o o o
bho=TERR A SRERDEIEE |HRMBEEGE TS o o o
Mt 2 SBIETA SRERDEIEE |HRMBEE G B o o o
OKBII#HR 4t SHERIEIEE |RAHBREGES9S o
AR EAKL S SRERDEIEE |REHBREGH TS o
KEEAKL 2 SRERIEIEE |ERMBEEGES082 o o o o
BRIAKL S SRERIEIEE [HRHBEEGE B0 o
ERIEHRRSA SRERIEIEE |RAHBEEGES34E o

LEROBRESHESERERLLIBENHYETT , £z RESMITI T HROTHEADIRNETOTLVELMEE ., BHAH
HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

9/9



