oldman GS Ja—Fx—-F4H/ad—1)—45—X
achs (Z#:nextWIN)

Assel AT—R (BEBBAYS) /BI—R (BBAYSHL)

Management  gjpmmis  pust st

20254F8 A29H R #E o o= B
HE ¥ (@ %E: 14540 R E BH:
& E 18 3847{EM {5 5 81 R
()
26,000
— AT EE
22,000
18,000
14,000
10,000
6,000
2,000

20/2 21/2 22/2 23/2 24/2 25/2

EERFBEDOEEERLIZLDOTHY . FFERDOHRERIET 5D T
FHYFEE A, ERROEEMBE LV T7 - DOHARRIEEEIIIES
BN (G, BB DT I7U R DERIZTSRTZEN ) EREDD
DTY BARRICESTIE, PEEDEELSEHSEE. HAHLE
AEENZIDONENEENHYET

202548 A RIRTE
Ad—R (BEABAYY)

202042 F25H
EESA0ASLCI1A30B (F-EL. AEHDEEITEEEXH)
[RB|ELUTHRAARR
178 | 3nA | 68RA | 15 | 3F 54 |ERER
7ok 1.47 8.67 9.03 18.26 | 27.19 9.18 45.40
SREXRFRF:0M
RER |22/11/30| 23/5/30 | 23/11/30| 24/5/30 | 24/12/2 | 25/5/30
HEEE 0 0 0 0 0 0
T—IRRY-HyYR-TA—NL-Ta—Fr— TH/AD— ) —F—X- 96.3%
THATAR—rTHUA e
T—ILRRY Yy IR US§YFYR-YHF—TX-T7UK 2.4%
BHe% 1.3%

G RSB ERELETY . BEARROT—ITHY  FEOR—+T+UF
DABETETHLDTRIHYT A FHENE | EROEBMHEHIMEE
MEICRMENGNIEGEDEBICLY ., REFORENT(FRIZELHE

AHYET.

Ba—R (BEAYIKL)

202558 A 29 B HfE & E H: 2020%2H25H
H ¥ {fi %E: 22557H R HE BH: #55H30BEKLU11ABI0B (L. AXBDIGEEIEEEXH)
& E M ZE: 1899.3(EM £ 5t 81 M RAELTERLGRE
(M) ks
26,000 1178 | 3nA | 68R | 1& 3FE 58 |ERTEX
— 4R J7UR 023 | 11.77 | 885 | 2434 | 5562 | 76.49 | 12557
22,000
18,000
14,000 RERFRET:0M
' fﬂ REHB |22/11/30| 23/5/30 | 23/11/30| 24/5/30 | 24/12/2 | 25/5/30
10,000 SES 0 0 0 0 0 0
6,000
2,000 ' ' ' ' ' S LFRo IR T AL Ta—Fr— 7/ AT— ) —F—X-
20/2 21/2 22/2 23/2 24/2 25/2 e AL 96.6%
T—ILRR - HyHR USSUF YR - UHF—TX-T7UR 2.3%

ERTBEDEBEERLIZLDTHY . FFRDARERIETHHDT
FHYFELA, EEEOEEMBE LV T7 DR REEESER
BB (GFIT, RBDTO7UFDERIZTSRTZEN ) ERKREZEDOD
DTY . BRARRICE ST, NEEDEENEDLLIER. HHLIE
NEENIIHONENEENHYET .

BREDOFEHOCHAICH->TOCHEEEERE)

RIS,

BEF

1.1%

B LERFRMEERLBELLTT  ARERRADT—2THY, FEROKR—+T+UA
DABRETET DLDTIEHYF LA, FHENE L EROBMBRENME E
BREICRBMESNGWIEGEDEBIZLY . BEFOHEA YA FRITLHHEE

BHYFET .

LIy ) AP OuR2TAIE

1/ 14



GS Ja—Fy—T7//AY—-)—4—X

oldman

achs (Z#F:nextWIN)

Asset Ca—R(BARE - HEEHERE - BEABAYD)
Management po—xz (EARE - HEREBRTE - ABAYDHL)
EIERE RS

202548 A RIRTE

Ca—AR(EBARE -DEFHRETRE-RELEAYD)

202558 A29A B % ¥ B: 2021428268
H O£ M % 8,132 R OE HBH: #A200B(=FL AKZEADIESFTEZA)
& EE O % 3.2(2H 1§ 5t ¥ M : RBIELTELR
1600(§F‘*> 1B |3nA | 6B | 1 | 3% | 5% |[FEFX
' —— (R 7R
N | 143 | 853 | 889 | 1811 | 2682 | - |-13.05
14,000 H SREBREREME REEBEHE)
12,000
ERTERFRET: 700M
10,000 R&ER | 25/3/21 | 25/4/21 | 25/5/20 | 25/6/20 | 25/7/22 | 25/8/20
8,000 HEE 0 0 0 0 0 0
6,000
4,000 : : : : T—JLRRY - H IR - O—\ L Ta—Fr—FH/AS—- | —F—Z - ]
21/2 22/2 23/2 24/2 25/2 THAT 4 R—RT A 95.7%
LRFBEDEEERLELOTHY . FROBBERITIEDOT  [TIRTU-HyIR USSUF YR YF—TZ-T7UK 2.8%
EHYFELA, LEOEEMEE. PESBEREEEMBES LUHM )
RIBSE RIS EFEM (AL, Rt 0T I7 FORMIECBRGES | BES 5%
o0 7 S EAY L EHEMEBE LUV IR (9
S R G ol E PR AER AL ODHEESHAERRILTT, REEBROT—5ThY. BROK—T1uT
DAL CHEL b0 T BRI R LTl S ES 0 S%E DHBETRT 5LOTEHYEE A, SHERE L BEDBMBEN A E
T LR = o JEMANILI- & & o 7T HLE TSR ER BEICRBEINGNIEAEDRBICEY . REZOHIEN AT RITHDIHE
REHZBE. HRVFEHESAZIDNEMEEABYET, RBYET.
DA—R(BARE -DEREHIRRE - AEBAYILL)
202558 A 29 A IR % = HB: 2021428268
X # @ %: 10913 B OB B: BA20H(-FEL.AXBOEAETEEA)
#E E R - 204EM £ 5 8 R : RBIELTERR
16000 - 1nA [8nA | 6B | 15 | 3% [ 5% |REX
— 272F | o016 | 1150 | 848 | 2373 | 5420| - | 3745
14,000 HESERELEME (HEEEHRD
12,000
ERTE R FET:2,500M
10,000
REB | 25/3/21 | 2574721 | 25/5/20 | 25/6/20 | 25/7/22 | 25/8/20
8,000 NEE 0 0 0 100 100 100
6,000
4,000 ' ' ' ' T—RRY - H9HR T A=) Ta—Fr—-TH /A — )= —X- 96.2%
21/2 22/2 23/2 24/2 25/2 THLT 4R NI A 2%
LRIFBEOEMERLIEOTHY, BEORRERIET s60T [T A HIIAUSSUFVF-UF—IZX-I7oF 2.5%
FHYEL A, LROLEME, HESBRALEMES SO [0 o
BIHE R TSR GEAIZ. BT I7UROBRIECSBUES = i

W) EZBREOLOTYT  PESERALEMBLSLVI7UN (DR (3) prk g MAEREL T, RERBADT—4THY  IFEOHR— T4+

SEEE) OBEEL, RESERE (BB EHERICERELLD DHBEFETIEDTIIHYE A, SHEMIE L  EEOEMEENMEE
DEHGLTHELEDLDOTY ERKRICE T, DESDEEE BEBITRBRENGNCELREDBAIZLY . BEZEOHIEN AT RICHEDIHE
DEDZIEE. HOINIDEENIILOALEWEELHYET, BHYET,

LRIy ) AP OuR2TAIE

2/ 14



oldman GS Ja—Fv— T4/ —1)—45—X
(Z#F:nextWIN)

achs

Asset
Management  BMERE A5 ERHX

202548 A RINIE
<$HANIT7UF>

[T—ILK= Yo R -FO—IN\)LDa—Fv—-TH/A5—|)—F =X THLF 1 R—,ITHVF 1OHRRD

BEMERLLE A LAISRAR (FEASRAREL: 608R4R)

ifit 91338% HAR = M (kys—)" HE
EX7 0.0% 1 FATUORTHFAL D RAT LR KE 1R BT 3.6%
Bk ] 1.2% 2 R/=IL—Y KE [E R AT 3.3%
3 SKNAZwH R EE 1R 3.3%

4 ARTAT7A-TH /00— KE FazH—ar-H—ER 27%

5 STV T Tav AU A RN TIL ‘L 1EER AT 2.6%

6 FToIz/—)b KE 1R 2.6%

7 ATATTVY BiE BT 2.5%

8 BEEF(FILA-ILIMAZIR) BiE BRI 2.4%

9 EhO—F-Ya—arX KE BRI 2.4%

10 HAFL—R *E BRI 2.4%

LEROEICEMEEEAHFES,

b igf 748 A L 3 BRI
Z0th

%
BN 159 _me= Dt 1.2%
4.1%__ 1.2% 11.3% /
BAR BEYAY
8.8% 4.4%
EFERIL _—
Itk 5.3%
o KEL
53.6%
ToT ng;q 56.3%
(ABERERQ e

30.6% LB

12.6%
& (/52— BRI LR FRAR B4 R
Z 0t RE%

£R3.5% 1.3% INEURREE _1.2%

RE% 2.7% _\

HEREHHX

- - 0,
ﬁ*ﬂi.;z; EX | 1.2% el
R
— R EEM-Y—EX 25.8%
6.7%

a3az=/—i3>-

H—EX 1R AT
11.1% 71.2%
R
*1 Global Industry Classification Standard (GICS®) (1R FREZENIEERE) DI —NEEERALTHVET, 52.1%

*2 BR{E#A%EAN,000{5 KR )L LL EZBAE %K. 200/8:K KL LLE1,000fEKR)I)LKREE KB %, 505K )L LLE200{E KR )L RiEE PR %K.,
S50{E KN ILEKFEZ /D EGX ., EEMTOMKEEZZOMEL T, T—ILRIY B I IR-TEYM IROAVMDELTLET,

HRF AAANTFUR TRy - Yy IR T O—N\)L-Ta—Fv—-F9/O0—)—F =X - THA T4 R—b T4 1O EEHEELLTY,
EREIEEABRICEITET—ITHY. FHERORRERIATHIOTHAL TBBRFICLYEBLET . . R—rI+UFORBEHSEOBRE

EMECHBEESNET,
TR I AP OvRZ2TAIE

3/14



oldman GS 7a—Fv—-T4H/AY—1)—45—X

achs

Assel (ZFF:nextWIN)
Management EMERE AN K

202558 A KRIRE
<$HANIT7UF>

[T—ILKkT Yy o R -FO—N\)LDa—Fv—-TH/A5—|)—F =X THLF 1 R—r,ITHVF 1DOKRO

#Hhin% EXRE ES =

VIR T & VIR TEBORIM. i - UYL T T —ERB LU E DI
DRBICHE, EFRFAEHLYILIITHETDI/ U REH 5T 5HFH . FHEEM KE
Y—EREFHTD, AL OFFAV1—av(E FEERGEDERGFVTOEFIX
TLOBEE -REICEASND,

1 |[TAToRTFHAL2 VAT LR 3.6%

VYILYIT ) )a—2av e, T—IR—RT7—FFTIF ¥ T—EAVITNIR IITUK ®E

2 [R/=2b=9 Hib. BIUEY S —a  ERIRT 5, A M TE LSRR,

3.3%

BFHHEA—H—, EFHBRAHZELVY—E RFZHt, DRAMAE! NANDTSYI a1 AE

A ). SRAMF v T E DR BHRERET 5. wE |55

IVRA—TAVAVM Y —ERS#H, MABRITICEHOFTRESTEREY)2—a %R

§FRTATTOTIIOIT e i AL YR A ERLF I, RE I TEREEHN. A

S S S gy |EERERH, TR MERETLANT  NRELA Y — R, SRR, BEUHT
5 FE Ty IV TA AV D)0k B —RARANA FEk. DR, RERRARE. SEUT0|  AE | 264
BFTHLE . STXEHERAIREE,

ARYE— A—h—, BRATRIE—  BFIARIE— KI7A /N —aRk V48— HHEEEKEY
AT L BT —T IV, IIYNIRY =T VR EERRE . BUE, Rt BRIEET. BIR, *E
?gﬁ%%’/?&i& T=INTLE-DRTL ER-ER-MEFHAEFHBLEICHE
A 0

6 [7>Tz/—IL 2.6%

BRBESLIUT ORI FATAT Y )a1—230DI7TLRAFEEKA—H—, EiRE
1 |AF4T7 7Y E. BfREETLE, £T4R5,.DVD, TIL—LARGRITDSOCO AT LY a—avFE BiE 2.5%
BT 5, AL TEEZER.

e = A | EREEE LU FAFRTL—REDA——, TEBAE. (VT EREE. B
BREWT (TS ILINOSY S RE. REBEREEUPS) ACE=5—F5(7. BERNI—E=4—.T00Ly| &F | 244
1L, R OEENELNETS,

REETEEHEA—I— T—ADX YT Frv—  BR. AV TSRS IF ¥, /A—0—F-
9 [EbA—5-Y)a—3avX AEvy BWARSTH ., EBRIO—RNURRYNT—HERHET D, DD T E OB E *E 2.4%
FTEG, BE - T—2BERNRESAT L, BEIUERLANEF 1) T8,

Bikett, FEHERECT, TVA—TS5AXISIRATOYINILIT A TUSIVR T
YN IA—LERET S, BENTEEORFIL-BEE. BRETY I I T ORRL $E
BIRLEIRTE. PLUBN-BEREICAIT-1—H —ITHIRRYIVADE LEEHTES
YINIIT ATV R TSy T+ — LEIRIH,

10 |FA4FFL—R 2.4%

(BERARHA: TIL—LN—5  45E., YHIERLILON— B EENIEELHYET,)

EROEICIFMEESHET .
HERIF MANTFUR TT—)LRTY - Yy IR -5 O—N)L-Ta—Fo—-FH/A0—1)—HF =X - Lo T4 R—b T+ A | OB EHREELTT,
LRFREABSICETET—2THY ., FROKRERITT IO TH AL TIHBASFICEYEBLET, - R—r I+ YT ORBIEHIHOB RS

EMECCHBEESAET ,
TR I AP OvRZ2TAIE

4/ 14



oldman GS Ja—Fv—-F74H/A —1)—45—X
achs (Z#F:nextWIN)

Asset
Management EBIEFRE A5 HX

202548 A RIRTE

SADHERKATHZIILFLEL

rarohalihT T, kEHKRATEOEALTHZ L KRERMIOERLZERIHARTIEELA
SNELEAN. XEDRHFA T FHRADEFVLEM AKX TSI LREFATHRLEL, TAIC
ABDEXRNATIRRERNELEGYELIEN, ZDE. D¥ IV UR—ILREBETD/NDI)LFRBCKEFE
EHIEBER)BEROFENBSHSTEOF T (FHFERNH-CLEENGHBIEELELEL .

NEABBTIHE, AIERFLVIZHLTERLEL, LEE RERKOEBRILZZITTHSAEAEL
f=o A ARRICZLLVRBEAEGYELTz, TEIF, Ov IV R—IILRBOEMBERZKOBIRZZ
(FTHS - RKFLREREGRYFELT=,

B -EFHRRBEFHTEIEEOEEEF(TILA-ILIMNAZIR)F KT7URDINTH—IVRIZT
SRAFEERYFELTz, AILNTANEE) [CEHEL-FHT-HE DR A DB HAAIBEHRFDBLEELS
B, BAHEZ0OREEZZITE0 b THMIE ERLELZ AIOYSHRIAVE2A—TAV T EEDEKX
2N, T2 2—MITEBRELVAHFDRFICEVLTIE, IRILF—DEOHEORIFEICEEL
=BV 1a—2a  DRENROONET, RIEZTOREEZZ TR BERREZX(TEHIEMNTE
BHHEA T, B TIHEIEHMEBRRDRAZHBLET,

ARSIIVIZARHEELS/ I I 7HRBLEED I T—RYrALIE, KIT7URDINTA—IVRIZRAF
ABEEELGYFEL -, AE. TiEFRZ LRIZFALGEFHREEZRERLI-LOD. TDE. KflE2
ELFELE. AT EDERELTIE. BEELT T IILRFEIDVNTOHDIAI Overviews JEAIZ4ES
BRETZITIVALDERZERHEL. A OFRBEEEGICEEESEATVWSEBREERLIZIENEZDL
hFET, DtE. AAMOBRELREFBSLEEEOD, 7708 AV XIIKABETHHEFMELTS
Y. SEOFAIERLET,

LIy ) AP OuR2TAIE

5/ 14



oldman GS Ja—Fv—-F74H/A —1)—45—X
achs (Z#F:nextWIN)

Asset
Management EBIEFRE A5 HX

OLKETEEFERRAZS (XMFERREE) IZZELZED, BRAADFHFMBIOVTIE, RESHICERWEHEDIZ . THEEZEL,

J7VROER

1. BRAZEOCHAOKAETEEMNLITERENREL. FELTTH/O0—DFRFLEFIREICIYBREEZZIT.
TJED)—F—IHEBEFEINLIEEOKRKICIKRELETT . FERRIZIETH/NEK|RA B LIUVHEEKRRLE
FNFET,

THO/AD— ATAT . TLAZI A= —2a0 H—EREDHEDEIZ—IZERLTHREZITVLWET N, ChoDEI5—IZRETHEDT
IEHYEE A,

2. TRYEWEEREIE, REICHE>THEEOEWEEARETLHLICIVERBINS ILOBRETZEDLLE.,
BRSERDDHEERLI-RELT YT FERICKYBRRREITVET,

3. UL TD4a—ADEIRMNARETT,

AO—X(REABAYYD)

Ba—XR(&BAvYILL)

Ca—R(BARE -DEEHRTE-REABAYYD)

DI—R(EBARE -NEEFHIRRE - BEAYDLL)

ARI7URIE WOV TIVIENEIRETH KRILEOIT—ILRkT Yy sR-T7o X SICAV—T— LKV -HysX-5O—/\L-
Ta—Fr—FTH/AD0— ) —=F =X T 9L T 4 R—b T+ A 1 T ELHHRERRELET .

Ad—R /CO—RI[F BRERVEDKFILETOREERIISFIRET I AAREEH SN ZRVV-REMENEREEIZOWLT, RE
ELTRRIILFYABEVNDABFHEEIZTV. ABEHIRIDOEFEERVET , YZBREEFAFITBVTRKRLETUNDNEREE
RATIHHE. UHBEERRILEOBDABLEHDZELZZTET . HH. BEFHIEIZT3ICHLYBEI ORI MM ET (BR510X
RelE. BB FHNGIZT5EELANEHEFNOENBRELY. ADOEHREFDOANENES. COEFES . IREMETLET . ).

BI—R/Da—RIF RAIELTAEBAYCEITVEE A
AQ—R/Ba—RECA—R/DA—ARTRH REBEPHEAHMNEGYET . FMITRARIT7URDOHEH E1Z2 RIS,

TREMPEEEMZOMOERFICL>TIL ERAHICRSERNTELRWMEELHYET,
RRASUMNBI AT B VI RADEEER T IN—T2RET—ILEI Y IR Ty IR DAV R [ ELWVET,

27RO A

KI7URIF,. F7UR- AT - 070 AARTERAZITVET  ERICH - TIT—ILF T By R-Tyb- IR TAUE
NERTIREEFAFDIL. KI7VFDERBBZTI-OICLELEBOONSTEDORERFTAFZEIERE
HRELFES,

<KEIFPIR> < E(SEIE> <FRIFENR>
wE BE
BA - 5e o -
BHRAH 1RF b=ty
IR EE
oy -
mee . PSS REAERETS CRRIVET) .
i T—IVRYY - HwHR - TPUR - i e
E—Ty— — SIVET
187 F—JURT Y - Hyo R . SRS 2

Uss$UFfy k- UHF—JX-J7UR

*

BRIETRTRERTHLIZREBIZRELET,

X LEROBREETTEHEUT.RHRLTITHEAN I 7RI THANREE RIS T ETHEEREERIIHFIEVSIEAHYE
FTO)NDERELERT, BELHMB LUV ERERREGIZBREETIFONBESEEFHELTRETHLDELET . RAIELTIL
S TIIVIENEREIS CRNILET) T—ILRTY - HyH R T7o X SICAV.—I— LRI -Hys R -5 O—/\)L-Ta—
Fr—-THO/AD— ) —EF =X -THALT 1 R—bTH)F IOMALLREZSEIZRDOEDO D, BRIREETRLEH~DRELEIZILH

REHRITEE A,
¥ BERNREGDIEEERAFIIRESNICENHYET . OB, LROBEEIESFSBNSINSY . F-HIREERIASN
BMENBIEELHYET.

LIy ) AP OuR2TAIE

6/ 14



oldman GS Ja—Fv—-F74H/A —1)—45—X
(Z#F:nextWIN)

achs

Asset
Management EBIEFRE A5 HX

OILKIFMREERRAEZ (RMERRE) 1ZTEBLLIND, SHAADFEMICOVNTIE, RFESMICEBMVLEDLEDS A, THEEESL,
7R EFHE

AO—R (RELEEBEAYY) /Ba—X (ABEAYDEL)

[FEIELT, E2EORER (BESABHSLU11A30H, =L KEBDBZAFZEEXR, ) I, FF-BEHZHIR
BEIUVFRER GHEREEAET ) EHDICIRBEREEFITVET, P EESEEL, REMEKE, HIZEIMEFLEE
ELT. ERXSHMNRELET, I-F2L. BEMEBKEOCHBBRZFICL O TINEEZTHENWIELHYFET, 1=,
EEMBALYTAR(FO=1FA)EZ THESIBAIZEVWTLARERETOICEAHYET . FEONEEOXILLE
KFUZDEEEITOVWTRIITHIDTIEHYEE A,

Ca—R(BARE -HEFHRTE-RELHBAYY) DI—R(BARE-TREHRTE -HB~YOLL)

RAIELT. BADRER (BA20B, L. ARBOBERFXEERB)IC. MF BAFNBES S VT ER GF
MW EEAET ) ERDINBNERETVET . PEEHEE, Z2EMEBKE, TBBRAFEZHEL T, ZESHN
RELET . =120 BEMEBKEOTIGEBRAFICLO>TEREEZTHLRNIELHYET, T, REMEEA L)
AAAO=1FMETEIMEEICEVTHLREEZTIENHYET . FRDODEEDIILNE LV ZDEEEIC
DVWTRIATDLDTEBYFE A,

Ca—RAEIUVDI—RIZDNTIE, BREMRDATEXEHOEEMEBITSL T UTOEREDHEEHSLET,

BRELEROUTE XA OEEMEE HEREFEOFOSY, BEIHD
11,000 5K 5 EAEMBKEFEHELTRELET,
11,000 LA £ 12,000 5 i 200M
12,0009 LA £ 13,000 5 i 300M
13,0009 LA k£ 14,000 5 i# 400M
14,000 4 £ 500

KEREAROMEXEHOEEMEBDKEITHLTERBRICEIHREBEIILSIEERAELEFTH, TORHEEEEHTLHLOT
HY BEMEEDKECEOTIIREENZILDONLENIELHYFET,

MECREARICH T TREMBEARBEHL 5L EREMEBKECTHERMFICL->TIE, AU OHTLREEERD
NEREBLELGDIEEONRENZIONEWNGELHYFET .

K ERRICEHESN-EEMBES LU REREE. FEOERDRRERIATETETHLDTIHELK FISTY/ OO —HERESF
DHADTEREPLABL —FOKRIBLESCLoTIE, BEMBENDMTA(IBO=1AM) EXRETEDHEENHYFT

KBERDT7UFOBEAMEICL>TIE, BEMEEAS1AAZEATIONESEETH>TH. NBRED—EF[E LA, EEH
ISIETAD—EIRLICHE T H5E0HYET .

KU HBEE DIV DF=HIT, BECF IR IHIABEEEITIODBMAGEEIDRANENRET HEECEEHMEIC
FOTIIREDRBLENSTIEENHAHEICTEEZSL,

LRIy ) AP O R2TAIE

7/ 14



oldman GS 7a—Fv—-T4H/AY—1)—45—X
(Z#F:nextWIN)

achs

Asset
Management EBIEFRE A5 HX

ChOLKETRRERRIE (X BRRE) 1ETBESV SRAAOEMISOVTHE, REKUICHEHVEHEDIZ. CHBLSL,
RS ERICEDIBER

DEEFX.FAFEOFELEFERY . REGTDOMEENOIILDONEFT DT, FEREAIILONDE, TDEEEM
L. REMBETAVET,

DEEE. FEARAICRELZRE BREERROESFNRLSIVTBBEZEOTER) ZBATIILHNSES
BRHBYET LA T, 7R DREEDKEFLT L EHRMICE TE5T77 0 FORBRETER T HLDTESH
YEE A

STEHEPISERRBENHOLFERICENTY, YRERNREBATHEZIToLEE. SHREBOREEMEEIT
AIHRE B DEEMEELLERTTEI S EITBYET,

XOBEE. SEAHICEIE, PEAREMOIILDONFTT DPEARELT. ORBERROELFNBEOREZRE DT
Mz ECTERQNREMRBILE (A EYRIVLATNICRBL-RAFNESIUVERER) OQRBFHES (FFEDEBMER
EDFR. BIMREELHEEENSTAEESIN-EE7)TY,

10,550/
W =
10,500/ EUHEE%} vy 10,500/
50 100 (
5 () 10,4500 10.400
500/ | | O i) 500 iy i
@) ] 45083 4508 L @ 2 Bom ) —re
o i (@ % ¥ 80 100/
H W o= % (@+HD) 103001 4
% 3 < 4 &
& & 4208 420/ g
0 5 (@) [CETREY %
W
\
A E L e warhE e AR EE L hE e wHrhE e
e i) il SR aiidiE
* FEOHARIEEEL FOCER TR ISR TLET,
TS ELHRE ©
(T2 = B =D

# LR A—TETHY  RROS SR PEEMBE T 250 TRBVELEADTIEEIIEZL,

EREOEBY, HEEFHEAMPICRELEZRBEBR TXIDNSHEELNHYET DT, TADREUZERSNIBRERDIEE
I2IE. TSEDOERBFICHIBABEDMED DT TR MBLEEDIILNICESTEDILRLIZEY K77 OELEMEEA
B S &I+ CBELLEN,

LRIy ) AP O R2TAIE

8/ 14



oldman GS Ja—Fv—-FH/AS—1)—H—X
achs iy
Asset (ZFr:nextWIN)

Management EBIEFRE A5 HX

OLKETEEFERRAZS (XMFERREE) IZZELZED, BRAADFHFMBIOVTIE, RESHICERWEHEDIZ . THEEZEL,

RS ERICEOLIBER (HE)

BRERDI7UFDBEAMEICE-TIE, FERED—AEEEHA . REMIZETAD—IILRELIZHEZT S
BENHYET T7UFBARDOEEMBOELAYN, bbb =D RERERIY/NEN>-HELREMIZT
ADO—EHIRLICHLETEIENHYET . TAD—EILRLICEZ LT SRS L. TALRE Bl EE) &L
TERBDFNGYET,

ERma | MTALRS (RS RITAARS (715
RS FREMICT Aes) BRAEICT
AR FO—HEHLRLEH nhihEs | FO—EBRLEH

| (WHHhR) | BEh. ZOREE _ (BRIER) | BEh. EOREME
BHERO) b {8 BT A A5 D BRRO BRI ST W D
B A M4 AMEEE | LET, TALRES BB A4 AMEIIE | LET, TALRES
(LHHRRITEA) B R (HAUSRE)BS | (LHERITH) ERME | (BASRD)BH
fBRITA e maTA | HERBROLR

EBEARE ENTAEERDI7 U FDBEAMEEZE LELSHB NN STERETT .
TALRE (FHSEE) ERTAZTELIBINODNEETY , FERDIRERDEHTAIL. TAILRE 5
NEE) DELITRILES,

CEEBDERICTHTHREBICOVTIE, MREFERARAZT (RABRES) IOII7FDER-FEIZTELZS,

LIy ) AP OuR2TAIE

9/ 14



oldman GS Ja—Fv—-FTH/A —1)—4—X
achs (Z#F:nextWIN)

Asset
Management EBIEFRE A5 HX

OLKETEEFERRAZS (XMFERREE) IZZELZED, BRAADFHFMBIOVTIE, RESHICERWEHEDIZ . THEEZEL,

REIRY

EEMEOEHER
REERBHETREERGYET . AT7UNE EBZOH LA MAFFITIRELET DT, BEMBENEBLFTT
T ABOEHCIVBREWDIENHYET, LA T. CHRERDESEOREAF FRIESNTLSL
DTIFE REMEBDOTHEICEY, BEREHRY, RETENBNACENHYET  EEMREICELCEEBRET
RTCCRERDESEITREELET .

FEEBER

BRBEIRO(ERESIRV-ERAVARY) -KRHPBREIYRY
RI7UREBARZECHADURAEZREMNGRENRELET DT AT7EADKREICIE A REICH D
BB EBIRVFEDSTIFLRIRINMESIEICRYVFET . AT7 O EEMEEL . X FOEAFMESFD
EFEICEYREEHTEHELNHY . TENMRIEESNATLDLDTEBYFER A FICTI/ OV —EEREF
DHFXDTRBETEIRI 7 OEEMEBIKECTES DAREARENEZZONFTET . T, AT7UF
(T, —EDEEBICHLTREGLEEZSVTHREZTVETOT, XEZIYSBLEHEAREHERLT,. RS5T1Y
T4 (R EEE) ABLKKREGIRIDHAHEZEZONET , — BRI, #ilIE. B2 OERDOFHO—KHLTH
H-EFOKRICIECTERLET .

Lo T RO7UFICHAN OGN DA DS [LEHANEERANICTELTOAIREAHYFT , BHEF
RIZBEVWTHAA LFERITH-TH, TOMERNSRLBE T DRAEHYFER A T, BTEESRESR
T EEFCHEOERICIE. REEENENTELGLLELHYFT,

TEREHRXTE~OREITHIVRY

RI7FDREMGRERNRICIHFEEOKRKXLEENT T FRETE~DREICL. EEETE~ DI
BELBRLT. AV —YRIDHTERFIZRDIIGBERAHYET . bbb, BEDOIA-BFHLELFDY
A7PHREBUA-BEFDTREERNLYKREN L, THREIN/DSAEIEN DN EMNDTREMENEL,
RBEDOBMEE (TR, TERICK SO TRIKRIBLRETODRMNERBLESESNDAREMELHDHE, HBEL—HO
ZTOMBFMBEEORBICETLZIRMDEEBNBLON L, BEIOREHELORE. BHNEOERRELDORM
BENBITONET , TOMICEH, REFREDEVALRBD BRI T 5+ 7B FEEAFONGEL. HAHLIE,
—RICEMBRTHZICEFTEIRFNLYEONTHS., EL-MBELHYET,

HNEKEX~DBREIRY

RI7VRDEREMLGHRERRICEIHDEKALEENT T PO EKRKA (T REHRXELLASTREHBEI /NS
. ARBITTRENEMNMEL RS TAVTAAFEN =0, TRICKO>TIREIRIBEBLERIETDRANZERELGSNDHATEE
EAHHEMND FYRERIYRIERNFETS,

HBEEIRY

AI7URE, BAZECHARDOKAERENRETINERTCOREERNSFETELRENRELET DT,
RKIFURADBREBICITABEFHIRAINMEVWET, EUbIT. ATEBAYOETHAELBI—X /DI—AT
FAEBLEHOEEFEENICZIT. AERE TR ZTOEEMEEZREHLSESAEELAHYET . AA—R S
CO—RIE. KRILETOHEANBREETRLRICOVT, AR EERAEINRETIHAAREER LT L%
BrE. FAIELTERRILFYABL O AS FHIEIZTL. ABTEFHIRIDEFRERVET, Y%IEEETIS
ICEBWTKRILETUN DN EREEZRETIHA. UHBELKRFILEOBD ABEHDZEEZTET,
L1=h2oT, HZBENKFIVICHLTELEBEXABEBARETIHENHYET . BH. ABFTHNE %
TICHEYVEEI ARSI NET (WMEIaRM T, ABFHREIZTOEELAQCEMHEFDENBRELRY.,
ADEHEFOANMENEE . COEFES . WENMETLET. ),

LRIy ) AP O R2TAIE

10/ 14



oldman GS Ja—Fv—-F74H/A —1)—45—X
(Z#F:nextWIN)

achs

Asset
Management EBIEFRE A5 HX

OLKETEEFERRAZS (XMFERREE) IZZELZED, BRAADFHFMBIOVTIE, RESHICERWEHEDIZ . THEEZEL,

BHIAHIE

BB A B | RESHICKI-STELGYET,

BB A @ % | BEARAROETEXAOEEMEE

B A R £ | RESHMIEETIAETITERILLKIEZSLY,

B & @ % | REePAROFTEEXAOEEME

# & K £ | RECLTREFABNGEELTOERHEN . BRAADRTERAZBELTEXILLWNT-LET,
BOA - % EEIEE#H&%IFE: ::L_—EI—OEIE#H)@IF)i)bbt;?‘)bb%ﬁ/%ﬂi%lFﬁ%b(li?iﬁ%ﬁ#ﬂi%lﬁﬁ@%
B OA R T H EHFEEFOVRY Za—3—93 LI IV T IVIDRITORERELT128248 (LTI 77

URMAEKHIEVLWET )

27 FARBIZR<BEXRBDORAELTFERIFIODETICRESHAMEDFRENTE T LS
AU FRE | OZLB0RAZGHELET,
XIRFERAICE S TIEHENERLDZEENHYFT DT, SHLFRFTERAICTHRIZSLN,

S Ad—X Bad—R | RAIELTEHRE GREH:202052H258)
=0 " | ca—zpa—z | EEIELCEEE (5w R 202142 268)
@ O fE o= EZO—R[CTDONWTHIEERZENEMAZ TESI LSS EEICITE HERELDIEENHYET,
= S OB | F T ERENRETAREERIIENEELENC LB EAICE ERERTLET,
" - Ad—RX /Bd—X | BF5A30B8LUM11A30H (L. AEBDIBSETEEA)
b S|
Ca—RX/Da—R | A208 (L. AEZBDBEIIREX£A)
_ _ E2RDRERIZHBIELTHEZITVET RESHHICEI - TIEHEEDH
ASTACBITA | wasateTd.
R o S _ __ | BAOREBICEIELTHRETVET, BRESHICI-oTIE, HEEDE
CITAIDATA | wapageTy,

XERRKRICEIOTIE NEEDEEAEDDIEE . HAVWFDEREAIILONENGEELHYFT .
EXEORELRE | £3—RITDVTIEKAZLRELET,

| RAYFUT(FEMZ) ITOEELTUE, RESHICEHNDEHL BTSN,
ARAYTF 2T | ¥RAVFUTOBICITHRE (B ShBET7U RIS/ L TREITH D IRENRIN LI LI OETEELLE
éL\O

A L EHRA IR EERLLTRIEDONET .

Ad—X,Ba—RI&, DEEIZEIFRBFE (NISA) DI i R & (B EIER EERE) 1 D& A »f
#® B OB R | RTIASBRESHICEVERRVLSERGDIGEENHYET . AOLIE RESFITEBMLEHELE
(BADZEE) | LY

RLAEROBEREHYFEE A,

Al DEEROLETENEREGCOVITHRE (B BRELIVEEROREBNARBRO[REBYET,

LRIy ) AP OuR2TAIE

11/ 14



oldman
achs

Asset

Management

GS Ja—F¥—-T//A0—)—5—-X
(Z2F#r:nextWIN)

BMEEZE AN %R

OLKETEEERRAZS (RXMFERREE) IZZELZED, BRAADFHFMBIOVTIE, RESHICERWEHEDIZ . THEEZEL,

BREENEENICRIATSIER

BEABAAOZEXHAOELEMEEC. 3.3% (Fitkdw)Z ELBELTHRFEESUAAED S

WOAR | BARF Mg | DOTONOEOT D
MeE | ERVERRE | HL

BREEMERMECHEMNICRIBYSER

Hr
m

EREEER
(18 5 % BN )

B EREEIC L TESE1.7875% (FBitk1.625%)
KERTHEERABANLEIN, J7UROREMEEICRBEINET, 4H. BHEHKRE T
EARTOEEIERABRERLIOTIDNES,

ERXEHOFER

EEZANFILXIST7VROEERICRLIER. RERGEERAEHOFERMNE
RMEOMEEREDER0I%ALEEZ LRELTERTHAF SN, BFEHY
RELIFEFERTOELEEIERHERIOIILDONSEN BANREETLESFD
ERAEHOFERNIREGAAFIYILDIETS,

e B

ZohoER-
= % H

BMAGEEROGERAFHHPCEELNETRETHISADERSE
TERZTOMDER -FHH HANBREERIAFITEVWTRELEZLDEEAET )
[ET77 0 RKYEEELLTHIENICCRIENV-ZFTA. BERRRFIZKVEFHTS
1LDOTHY., BATNCHE, LREAZEEZRTTHENTEEE A,

XERDFHHENE

FHRICDOVWTIE, CRERDESEN I7 R ERASNIHMFICICLTELGYET DT, RIRT HIENTEF A,

EEZHEOMBAREANDBEICONT

@I —/LERY Yy IR -TRyb TR DAV EH (FFREH)

EREmEEIES Eﬁiﬁﬁﬁﬁﬁ(é'ﬁ)%wS?

MAHS  BREEHERE. _ﬂz*ilsz?xﬁﬁﬁ HE. —RHEEABRREBERERS.
— R EEAEZESRE RN E RS
ERMEDERDERFEZTVET,

O HFFHERRITH A R4t (RFTR4)

EEMEORE-
ORT R4t

EEFEITVLET,

2'§77J|‘0)EEJL.¥§§%§ L\ij—o

RFERHICOVTIE, FTEREODBEAEFTEMULEHELLESLY,
d—ILERY YD R T IRT AV MER S

&S 03-4587-6000 (Z{THFME : ¥ H O F AN SFE5BET)

R—LR—T- 7KL X : www.gsam.co,jp

LIy ) AP OuR2TAIE

12/ 14



oldman
achs

Asset
Management

GS Ja—F¥—-T//A0—)—5—-X
(Z#:nextWIN)
EBERE NS %K

MAGS SEERLI-R
=] & & —
=] A _ B _ B
- * Z i :; - A B c D
SRERNEIRER BRES = = e 3 3 1 3
% H 1] & | | | |
My Blg 3A 2 2 2 2
Bo®, ¥, ==
= i % < -
E-3 2 2
LB HIE . X k=T a SMEREG 2E HRUBEER(EE)E7S ° ° ° ° ° ° °
SHERRMTTAES SRSt SREREGIEE AXUBER(EHE)E3705 ° ° ) ° °
ERHIREESHAST SAEREEIEE | IHMBEER(EE)ELSS ° ° ° ° ° ° °
B =3EstRatt SRIEREEIEE |MEREMEER(EM)$ES3S ° ° ° ° ° °
O K BIESHRART SHEREEIXE REUBER(EHE)EL1S ° ) °
%St S B 15635 SHEREG 2E HRUEER(SHE)E44S ° ° ° ° ° ° °
TN F GEESHRR a1t ERERIGIEE | NWNMBER(EE)EL18S ° ) ) ° °
CAFAGESHR ST SHMEREGIXE |FRMBEER(EHE)E29385 ° ° )
tHtiEstkiatt SRERIGIEE |RILMBER(EHE)EI7TS ° ) °
LSRRt SRERIGI%E HREMBER(EHE)E1285 ° ) )
RIGESHRN ST EMERENG 2E |HRUEER(&HE)5$E1085 ° ° ° ° ° °
BEIS RSt SREREGIXEE HRUBEER(EE)EL215 ° ) ° ) ° °
A SRS StT SAEREGIEE EEMEER(ERE)E14258 ° ° ° ° ° °
BhRIESRASHT SRIEREE XS |REUBHER(EHE)E1345 ° ) ° ° °
RNGESHRN S SHEREEIEE REUBER(EHE)E205 ) ) ) ° °
=ZBUFIENA> - 29D —SES R RtT SREREGI%E |HRMBER(EHE)E23365 ° ) ) ) ° )
RIS ST SRIEREEIEE HERMEER(EE)$E1955 ° ° ° ° ° °
HXEHHVEIRIT EiRERIEES HBEUBRR(ER)EL12E ) )
P 4=
ziggﬂ;i;; ;’gﬁ; IO BRAMMN  |HRMBEE(SS)E102 . o o o . .
zigffg:'; f’iﬁw csnnay,  EUSHEE  UNMBRRES)S2S o o . . .
HA A EAEAHSVERIT BRI ITRRBRR(ER)E7S ° ° ° ° ° °
MRS BRIT ool wREMFEZRER(ER)ELS ° ) )
RS +7ERIT EiREREES RBUBRBR(ER)E7S ° ° ° °
RS ERARIT EiRERiEE BERMERR(EER)%E605 ) )
o TR
R rcmsnaay, EPSHEE  MBES(E2)2S . e o o o
ﬁiﬁf;ﬁfﬂﬁ” BRAMME | NEMBERE(ES)®ESS . o o . .
KRS =ZUFMRIT
(BRSMESNEIEE SBURTLEY 290 L—if% SREREE BRMBRR(ER)$ESS ° ° ° ° °
BB (15— Ry~ kDd)
KRS EIEFRIT fexo S NMNEABBR(BEER)ESS ° ° )
HASHIUAZERIT EiREREES Rt BBRR(ER)E125 ) (*2)
HRat AR RIRAT SRS MEMBEE(ER)H41S ° (1) e (X)) e
MR SAERIRT kxS | BRI BRER(ER)E365 ° ° ) )
SEEMEREE SiRERIEE BEUEBER(ER)$E328 )
rEERRE SiRERIME BRI BR(E®)E255 )
ShvMERSE EiREritEE BERBERR(ER)$E1735 ) )
DLHEREHAEE EiRERiEES tEMBRR(EER)FE305 )
SEMNERERSE SiRERIEE BBUBRR(ER)$E615 )
BINEREE EiRERiEE RRMBRR(ER)E765 ° )

(E1) AI7> ROFROBARAHZMEELELTEDET .
(£2) A2H-FYRTOHOSERVERDET,
O FERFESHCHEBVEDEDSR . TR,

LIy ) AP OuR2TAIE

13/ 14



oldman GS Ja—Fv—-F74H/A —1)—45—X
(Z#F:nextWIN)

achs

Asset
Management EBIEFRE A5 HX

AEHOCHAICH->TOCBEEEF

BABEREIT IR -S9O THyh- IR DAVMEA R (UTFTEIEVWET ) BMERLIZEMTT . REER
DEFDHRAHHI=oTIE RESHLVIREEARAE (RTEREE) IFEEELVVLETOT. BT EZOAR
ZCHERDSZ . CHETITHEZELY,

BAT7URMMEBEDHLEMESFF NNEREFICITHBEIRILHYFET ) ITKRELFTTOT, BEMBIEIEBLFT L
=2 T, TEAMRIAESN TLD LD TIEIHYEE A,

BAERE, HHNERTELLHBLEBERFICE SV TERSNTOET A AN O ERNE -T2 MHERAT 51
DTREBYFEE A

BABEMICERBHSN-BEDERAREL. FROERRRETEHOIVIRLET LD TEIHYFE LA REMEL SV
BIZFoTHoENARBIT EAICHLTAITLEHLET . COBR. RETAKZFYALENHYETS,

BAEHICEHIN-RAZIIFRIEMZBNETHLDOTHY . WHAEHIREMEERM T 5D TG, F-ER#HAD
BA-TH-REFEHETILOTILHYVE R A CHEN-EREEMNERFRADLDOTHY ., FEKFELGLIZEET S
BEABHYET,

BEMNERERHDIVEERHERICOVTOERIL. BB HMDTA., BAF(TRERBFOHELZENET HIDOTE
HYFEEA FREBITEVWTERSNIZEEFISOVT, FHROBEH N BT LEFRZL 0T EIFRLT . F-ERE
NIEESFD/NTA =RV AERBDIRERRETRHLVIRIAT SO TELHYF A,

BB ERLSTEERREETIRRZNERERBOREORRTIHYFEE A,
BRITFOEHEEMEEATIBAVLEBREGRIREEREESOILARTEHYFTE A,
BREERIEMEEOEELERY. TEELVFBDORIEHYEE A,
BiRELEEEOMENRIEZSCIRIE. REGRECBADBSERNRIZLIZRYFTT,

LIy ) AP OuR2TAIE

14/ 14



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14

